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Genera Group

GCNEM g >V

o PARTNERS

Genera opera in ltalia in qualita di Energy & Sustainability SUSI Partners & un gestore di fondi svizzero specializzato in
Service Company (ESCo) certificanda UNI CEl 11352, ISO investimenti in infrastrutture energetiche sostenibili ed azionista di
9001 e ISO 14001, con un team che ha maturato una maggioranza in Genera Group.

consolidata esperienza Iin contesti multinazionali ed é
specializzato nell'analisi ed ottimizzazione dei consumi
energetici e delle qunti di approvvigionqmento d_i Ienergi.a_, Anno di fondazione = 2009
avvalendosi delle piu avanzate tecnologie e degli incentivi
eventualmente disponibili, investendo in maniera diretta per
la realizzazione degli interventi proposti.

Headquarters Zug (Svizzera)

Asset gestiti > 1,5 miliardi € (direfto e indiretto in sei fondi)

Investimenti in  energie rinnovabili, efficienza
energetica e stoccaggio di energia

Genera si propone come partner dei propri clienti Uffici  Zug, Zurigo, Lussemburgo e Singapore

nell'affrontare la transizione energetica, offrendo soluzioni

finalizzate : alla riduzione dei : fa.lbbisogr)i. Qnergetipi e > Core competences:

allapprovvigionamento da fonti rinnovabili di energia in P

ottica di riduzione del cosiddetto Carbon Footprint. Genera W/ 1w 1 SUSlinveste in tutto lo spettro della transizione energetica, tra cui

finanzia, progetta, realizza e gestisce interventi di efficienza gttt &g 5 & generazione di energia rinnovabile, misure di efficienza energetica,

energetica e di processo sostenendone integralmente | AN soluzioni per lo stoccaggio di energia, ricarica di veicoli elettrici e

costi, assumendone il rischio tecnico e condividendo il 1§ & . smart grid. Con un track record di oltre 100 transazioni ad oggi, SUSI

risparmio con il Cliente. ¥ “ SIS0 contribuisce in modo significativo al raggiungimento della neutralita
' globale delle emissioni di gas serra. Il lavoro di SUSI e caratterizzato

da spirito innovativo ed approccio di lungo periodo.
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Genera Group | Business Model
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Ogni nostro investimento deve
ottenere un risparmio
misurabile di CO, certificato da
South Pole.

A livello aziendale, sono
implementati politiche e
processi basati su criteri di
sostenibilita per garantire |l
nostro  successo a lungo
termine e sostenere gli interessi
dei nostri stakeholder - dai
clienti e i loro beneficiari ali
dipendenti, gli azionisti e le

comunita in cui operiamo.

Principi per  linvestimento
responsabile, obiettivi di
sviluppo sostenibile e ulteriori
fattori ESG sono integrati nei
processi di investimento e di
gestione degli asset.

INNOVAZIONE

Sviluppiamo soluzioni
finanziarie che rispondono alle
esigenze dei nostri clienti e del
mercato. In un settore dinamico,
non seguiamo i predecessori
ma facciamo strada. A livello
aziendale, ci impegniamo per
migliorare continuamente.

Egsus
PARTNERS

INVESTIMENTI PER TECNOLOGIA

Stoccaggio
9%

Rinnovabili
Efficienza 53%

38%

INVESTIMENTI PER REGIONE

Asia

America
5%

Europa
92%
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Genera Group | Business Model

Efficienza energetica e di processo

v Analisi dei fabbisogni espliciti ed
Impliciti del cliente e dello stato
di fatto

v' Analisi dellambito normativo in

cui ricadono gli interventi

v ldentificazione e proposta dei
possibili interventi su misura
delle necessita del cliente

O&M, Performance Monitoring

v' Gestione e manutenzione degli
asset

v Verifiche periodiche di
Performance

v" Gestione incentivi

Soluzioni flessibili e su misura

Technology agnostic — scelta delle migliori tecnologie che
soddisfano | requisiti

Egsus -
PARTNERS

Finanziamento & Contrattualistica

v

v

v

Disponibilita immediata delle risorse
finanziarie per l'esecuzione degli
Interventi

Soluzioni contrattuali per ottimizzare |l
profilo di rischio/rendimento del cliente
Copertura del rischio tecnico e
finanziario

Engineering, Procurement, Construction
v Offerta di soluzioni chiavi in mano con

garanzie sulle performance e sui tempi
di esecuzione

Utilizzo di tutte le migliori tecnologie
disponibili sul mercato

Scelta di installatori affidabili e con
esperienza pluriennale

Copertura delle necessita finanziarie
fino al 100% del capex, incl. IVA

Organizzazione snella — processi decisionali rapidi
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S — »NIN -
Contratti EPC e valutazione del rischio
>La ESCo non e una banca!
> Secondo la UNI 11352: la ESCo e un soggetto in grado di offrire al cliente una garanzia, tramite un Contratto a Garanzia di
Risultato (Energy Performance Contract - EPC), del miglioramento dell'efficienza energetica attraverso i servizi e le attivita fornite,
con assunzione in proprio dei rischi tecnici e finanziari stabiliti contrattualmente connessi con l'eventuale mancato raggiungimento

degli obiettivi concordati;

Risk Matrix Template

S Tecnologico

Near Certainty

Likely to occur every 3 months. 155

5

Highly Likely

Likely to occur once a year
Likely

3 May occur once within the next 1 -5 60%
vears

Low Likelihood

2 May occur in the next 10 years 4w

4 80%

Supply chain

Performance

Not Likely
May occur in the next 12 - 15 years.

Risk Catergories: '
5] >10.01% Immense impact

F = Financial

1 20%

Regulatory

O = Operational

S = Health&Safety 4 >7.51% < 10¢ Significant impact

R = Regulatory
LC = Legal / Complaince 3 >59% < 7.5% High impact

Oggettivazione del dato

2 >2.51% < 5% Minor impact

1 0% - 25% Some impact

Fattori di normalizzazione

| rischi non si eliminano: si conoscono, si mitigano, si gestiscono.

Controparte

E comunque ... sbagliando s’impara
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5. Risk register_2021.04

				Risk Matrix Template

				Likelihood

				Level		Description				Probability

				5		Near Certainty
Likely to occur every 3 months				100%								Controlled		Concerning		Very Serious		Very Serious		Very Serious





				4		Highly Likely
Likely to occur once a year				80%								Controlled		Concerning		Concerning		Very Serious		Very Serious





				3		Likely
May occur once within the next 1 - 5 years				60%								Controlled		Controlled		Concerning		Concerning		Very Serious





				2		Low Likelihood
May occur in the next 10 years				40%								Controlled		Controlled		Controlled		Concerning		Concerning						5		10		15		20		25

																																4		8		12		16		20

																																3		6		9		12		15

				1		Not Likely
May occur in the next 12 - 15 years				20%								Controlled		Controlled		Controlled		Controlled		Controlled						2		4		6		8		10

																																1		2		3		4		5

																																Impact



																																Level		Financial Implication		@Risk 1		@Risk 2		@Risk 3		@Risk 4		@Risk 5		@Risk 6		@Risk 7		Description

																																5		> 10.01%																Immense impact on operational activities / severe impact on strategy / severe impact on reputation / severe stakeholder interest

																																4		> 7.51% < 10%																Severe impact on operational activities / significant impact on strategy / significant impact on reputation / significant stakeholder interest

																																3		> 5% < 7.5%																High impact on operational activities / moderate impact on strategy / moderate impact on reputation / moderate stakeholder interest

																																2		> 2.51% < 5%																Minor impact on operational activities / some impact on strategy / some stakeholder interest

																																1		0% - 2.5%																Some impact on Operational activities / little stakeholder interest

				GFY Risk Matrix 

				Risk Matrix						Category				Risk						Contributing Factors						Mitigants in place						Likelihood (L)				Type of impact														Impact (I) 		L x I		Risk Exposure		Further mitigants/actions required

																																				F		O		S		R		LC		C		HS

								1		 Market				Competitors with strong brand and speed of technologies&services innovation.						Big players are consolidating their positioning in the green transition market;
Covid has reinforced this trend.						Consolidation of our strengths: flexibility, quick and tailor made solutions., etc.						3		60%		2		4		4		2		1		1		1		4		12		Concerning		Integrate the energy efficiency solutions, with EMS platform, CO2 management (of site and/or product), then with ISO50001 and/or LCA assessment; positioning in wastewater and sludge traitment and hydrogen sector.

								2		 Market				SPVs look like a weak counterparty (financials and turnover).						The SPV model entails low yearly turnover (sum of yearly lease fees); 
Customers must be able to place great trust in their counterparts.						Merge of SPVs is ongoing; 
Meanwhile, increasing GFY's capitalization will inspire greater customer confidence 						3		60%		2		2		3		1		1		1		1		3		9		Concerning		Increase turnover and net assets of the SPV.

								3		Financials				Counterparties financials						Covid impacted some customers, which are more open to ESCo solutions than the one with high financial standing						Perform deep Credit Check 						3		60%		4		1		1		1		1		1		1		4		12		Concerning		The opportunity doesn't continue; or a set of guarantees is requested to the customer; set up counterparty risk monitoring procedure.

								4		Operational				Team capacity to manage many business opportunities and ongoing contracts simultaineously.						Business developers, technology providers, EGE, etc. submit to us different kind of projects to increase their business opportunities;
Our market positioning is strongly focused on non-standard energy efficiency solutions.						Team's capability and seniority into the evaluation of the opportunities; 
Hiring plan.
						3		60%		2		3		3		1		2		1		1		3		9		Concerning		Define financial and technical constrains for preventive evaluation of projects.

								5		Macro/Regulatory Risks 				Increase of incentives in competition with our selling proposition.						Tax deductions and other incentives for the good's owners are in competition with our proposals like NOP, EnPC, PPA, where we are the good's owners;
Public funds for energy transition (i.e. FNEE, EU initiatives, ..) are being allocated for SME and Corporate: pay attention to our money's appeal.						The merge of SPVs increase the SPV tax capacity: this allows to receive tax deductions and transfer this benefit to the client through more competitive proposals
Multinational companies are preferring energy efficiency proposals in esco because they don't want to buy goods but services 						3		60%		2		2		3		1		1		1		1		3		9		Concerning		Strategies to reduce money cost;
Participate in public tenders to receive funds for ESCo's projects.
Innovatives selling propositions

								6		Macro/Regulatory Risks 				ESCo and Client site's emissions cumulation.						ETS cost increasing.						Legal and regulatory updates.						2		40%		3		3		3		1		2		1		1		3		6		Controlled		Reduce plant emissions through always higher efficiency technologies.

								7		Macro/Regulatory Risks 				TEE price and market offer/demand.						Uncertainty about GSE management.						Fixing through bilateral or GSE contracts.						2		40%		2		2		1		1		1		1		1		2		4		Controlled

								8		Operational				Supply chain: suppliers are often powerful at the negotiation table						Superbonus: Increase of market demand - lack of qualified installation companies.
Suppliers are sometimes the origination party of the deal						Partnership with companies and suppliers;
Cash availability helps to ensure the partnerships in Superbonus business.
Self originate the opportunities						2		40%		2		3		1		1		1		1				3		6		Controlled

								9		Commercial/Operational				Failure to comply with obligations in Energy Performance Contract resulting in default and ultimately termination.
						Incorrect preliminary analysis of the client energy needs;
Not deep understanding of energy drivers;
Incorrect set up of the contractual liabilities towars the customer.
						Technical KPI monitoring; 
Site visits;
Proposal, Technical and PM activities supervision;
Implementation of quality system (ISO9001).
						2		40%		3		3		2		1		2		1		2		3		6		Controlled		A centralized energy monitoring control room should be implemented; 
Set up of insurance package including lack of energy saving.

								10		Operational				Catastrofic or damaging events (flooding, firing, significant damages of the equipments) 						Incorrect insurance set up;
Incorrect siting of the equipements.						Reputable provider for insurance services;
Suppliers with stock capacity are involved.						2		40%		2		3		1		1		2		2		2		3		6		Controlled		Business interuption insurance should be negotiated;
Monitoring Systems for early warning of issues should be forseen.

								11		Macro/Regulatory Risks 				Superbonus short duration.						Uncertainty about the evolution of incentives.						Diversification of employees skills, and client's cluster;
Resilient organization.						1		20%		2		4		2		1		2		1		1		4		4		Controlled		Staff training and updating.

								12		Operational				Suppliers default or unavailability.						Economic crisis has weakened some cluster of supplier (of goods or services).						Supplier qualification process.						1		20%		2		4		2		1		1		1		1		4		4		Controlled		Choise of qualified and reliable suppliers;
Set up counterparty risk monitoring tool.

								13		Operational				Capex or Opex higher then planned.						Supplier choosen without a tender;
Lack of internal competences into the specific technology/plant and into specific contractual issues;
Incorrect implementation pof the cost control procedures.						Tender with 2-3 suppliers is usually done;
Cautelative scenarios are considered in the financial model assumptions;
Technical and legal consultant are involved;
Financial models include contingencies;
Cost control procedures and tool (ERP);
Long term full service O&M .						1		20%		2		2		2		2		2		2		2		2		2		Controlled		Training on the ERP implementation and use.

								14		Commercial/Operational				Missing deadlines in contracts (eg. options to extend/terminate)						Lack of contract management;
Lack of task management system use (Monday).
						Check of the contract milestones and liabilities;
Reporting to the client;
PM and AM activities supervision;
Implementation of quality system (ISO9001).
						1		20%		3		3		2		3		3		1		1		3		3		Controlled

								15		Legal/Operational				Technical underperformance;
Lack of plant availability.						Not deep understandind of technolgy operating profiles and maintenance needs;
Incorrect set up of the contractual liabilities of the supplier.						Check of the maintenance plan; 
Technical KPI monitoring; 
AM activities supervision;
Implementation of quality system (ISO9001).
						2		40%		2		3		1		2		2		1		2		3		6		Controlled		A new AM wil be hired.

								16		Operational				Potential safety risk for the staff, contractors or others.						Uncompleted implementation of safety procedures;
Insufficient training.
						HSE plan is being implemented;
A safety manager is being looking for.						1		20%		2		2		1		2		2		1		5		5		5		Controlled

								17		Reputational				Use of third parties originators not complying with ethical code												Finalize KYC process for business counterparties						1		20%		2		2		3										3		3		Controlled

								18		Legal				Some Operative lease contract might be considered financial leasing contract by the tax authority						Ideally risks shall be born by the clients						Legal check over the contracts in order to minimize such risk (O&M inclusion, avoid to set buy-back price at the end of the contract, others)
						1		20%																0		0		Controlled

								19		Financials				Pandora 						Pandora's business model is currently hardly sustainable, due to strong competition and commodity market. 						New commercial efforts shall be put in place to grant profitability								-																0		0		Controlled















































Risk Catergories:

F = Financial

O = Operational

S = Strategic

R = Reputational

LC = Legal / Complaince

C = Cyber

HS = Health and Safety / People



5. Risk register_2022.06

				Risk Matrix Template

				Likelihood

				Level		Description				Probability

				5		Near Certainty
Likely to occur every 3 months				100%								Controlled		Concerning		Very Serious		Very Serious		Very Serious





				4		Highly Likely
Likely to occur once a year				80%								Controlled		Concerning		Concerning		Very Serious		Very Serious





				3		Likely
May occur once within the next 1 - 5 years				60%								Controlled		Controlled		Concerning		Concerning		Very Serious





				2		Low Likelihood
May occur in the next 10 years				40%								Controlled		Controlled		Controlled		Concerning		Concerning						5		10		15		20		25

																																4		8		12		16		20

																																3		6		9		12		15

				1		Not Likely
May occur in the next 12 - 15 years				20%								Controlled		Controlled		Controlled		Controlled		Controlled						2		4		6		8		10

																																1		2		3		4		5

																																Impact



																																Level

																																5		> 10.01%		Immense impact 

																																4		> 7.51% < 10%		Significant impact 

																																3		> 5% < 7.5%		High impact 

																																2		> 2.51% < 5%		Minor impact 

																																1		0% - 2.5%		Some impact 

				GFY Risk Matrix 

				Risk Matrix						Category				Risk						Contributing Factors						Mitigants in place						Likelihood (L)				Type of impact														Impact (I) 		L x I		Risk Exposure		Further mitigants/actions required

																																				F		O		S		R		LC		C		HS

								1		 Market/Operational				Energy services market is evolving very quickly due to climate change emergency and geo-politic scenarious						The energy production by renewable sources (mainly photovoltac plant) and biofuels (biogas /biomethane) from local sources are becoming strategic asset also without incentives. Customers need reliable energy supply strategies and stabilize supply costs						Defining business lines and maintaining the team and development activities focused on the identified business lines: consolidate our positioning in offering innovative services like EESSCo (Environmental Energy Services and Sustainability Company); increase the acquisition/development of strategic assets; 						3		60%		2		4		4		2		1		1		1		4		12		Concerning		Resilient origanitation finilized to match tailor made solutions, quick delivery and effective effort

								1		Operational				Increasing the Public-Private-Partnership project acquisition without  reliable suppliers / partners						Projects development activities by our external partners run faster than our capacity to manage them. Our business model assumes that the number of projects managed will always go up (because of multiyeras duration of contracts and concessions); 						Increase the inside competence in the management and development of PPP projects; hiring plan; optimization of project evaluation phase.						3		60%		2		4		4		2		1		1		1		4		12		Concerning		Select only very reliable partners for the projects origination

								2		Macro/Regulatory Risks 				Superbonus uncertaintly about the sale of tax credit; decrease in tax credit sale value 						Incentives short duration						Search for tax credit buyers, update of the agreements with partners and suppliers finalized to the reduction of their margin.
						4		80%		4		3		2		2		2		1		1		4		16		Very serious		Reduction of the effort spent on development activities 

								3		 Market				SPVs look like a weak counterparty (financials and turnover).						The SPV model entails low yearly turnover (sum of yearly lease fees); 
Customers must be able to place great trust in their counterparts.						Merge of SPVs and increasing GFY's capitalization are completed; 
The acquisition of new clients and the increasing of the ongoing projects get our track records stronger and the clients more confident in our operating skills.						2		40%		2		2		3		1		1		1		1		3		6		Controlled		Increase the number of projects acquired and consolidate expertise in startegic clusters

								4		Financials				Counterparties financials						Covid impacted some customers, which are more open to ESCo solutions than the one with high financial standing						Perform deep Credit Check and client's market analysis						3		60%		4		1		1		1		1		1		1		4		12		Concerning		The opportunity doesn't continue; or a set of guarantees is requested to the customer; set up counterparty risk monitoring procedure.

								5		Operational				Team capacity and capability to manage many business opportunities and ongoing contracts simultaineously.						Business developers, technology providers, EGE, etc. submit to us different kind of projects to increase their business opportunities;
Our market positioning is strongly focused on non-standard energy efficiency solutions.						Hiring plan, employees training on the main technical / financials issues related to main business lines
						3		60%		2		3		3		1		2		1		1		3		9		Concerning		Define financial and technical constrains for preventive evaluation of projects.

								6		Macro/Regulatory Risks 				Increase of incentives in competition with our selling proposition.						PNRR and Tax deductions and other incentives for the good's owners are in competition with our proposals like NOP, EnPC, PPA, where we are the good's owners;
Public funds for energy transition (i.e. FNEE, EU initiatives, ..) are being allocated for SME and Corporate: pay attention to our money's appeal.						The merge of SPVs increased the SPV tax capacity: this allows to receive tax deductions and transfer this benefit to the client through more competitive proposals;
Multinational companies are preferring energy efficiency proposals in esco because they don't want to buy goods but services.						3		60%		2		2		3		1		1		1		1		3		9		Concerning		Installment sale is an alternative selling proposition when the other ones aren't applicable.

								7		Macro/Regulatory Risks 				ESCo and Client site's emissions cumulation.						ETS cost increasing.						Legal and regulatory updates.						2		40%		3		3		3		1		2		1		1		3		6		Controlled		Reduce plant emissions through always higher efficiency technologies.

								8		Macro/Regulatory Risks 				TEE price and market offer/demand.						Uncertainty about GSE management.						Fixing through bilateral or GSE contracts.						2		40%		2		2		1		1		1		1		1		2		4		Controlled

								9		Operational				Supply chain: suppliers are often powerful at the negotiation table						Superbonus: Increase of market demand - lack of qualified installation companies.
Suppliers are sometimes the origination party of the deal						Partnership with companies and suppliers;
Cash availability helps to ensure the partnerships in Superbonus business.
Self originate the opportunities						2		40%		2		3		1		1		1		1				3		6		Controlled

								10		Commercial/Operational				Failure to comply with obligations in Energy Performance Contract resulting in default and ultimately termination.
						Incorrect preliminary analysis of the client energy needs;
Not deep understanding of energy drivers;
Incorrect set up of the contractual liabilities towars the customer.
						Technical KPI monitoring; 
Site visits;
Proposal, Technical and PM activities supervision;
Implementation of quality system (ISO9001).
						2		40%		3		3		2		1		2		1		2		3		6		Controlled		A centralized energy monitoring control room should be implemented; 
Set up of insurance package including lack of energy saving.

								11		Operational				Catastrofic or damaging events (flooding, firing, significant damages of the equipments) 						Incorrect insurance set up;
Incorrect siting of the equipements.						Reputable provider for insurance services;
Suppliers with stock capacity are involved.						2		40%		2		3		1		1		2		2		2		3		6		Controlled		Business interuption insurance should be negotiated;
Monitoring Systems for early warning of issues should be forseen.

								12		Operational				Suppliers default or unavailability.						Economic crisis has weakened some cluster of supplier (of goods or services).						Supplier qualification process.						1		20%		2		4		2		1		1		1		1		4		4		Controlled		Choise of qualified and reliable suppliers;
Set up counterparty risk monitoring tool.

								13		Operational				Capex or Opex higher then planned.						Supplier choosen without a tender;
Lack of internal competences into the specific technology/plant and into specific contractual issues;
Incorrect implementation pof the cost control procedures.						Tender with 2-3 suppliers is usually done;
Cautelative scenarios are considered in the financial model assumptions;
Technical and legal consultant are involved;
Financial models include contingencies;
Cost control procedures and tool (ERP);
Long term full service O&M .						1		20%		2		2		2		2		2		2		2		2		2		Controlled		Training on the ERP implementation and use.

								14		Commercial/Operational				Missing deadlines in contracts (eg. options to extend/terminate)						Lack of contract management;
Lack of task management system use (Monday).
						Check of the contract milestones and liabilities;
Reporting to the client;
PM and AM activities supervision;
Implementation of quality system (ISO9001).
						1		20%		3		3		2		3		3		1		1		3		3		Controlled

								15		Legal/Operational				Technical underperformance;
Lack of plant availability.						Not deep understandind of technolgy operating profiles and maintenance needs;
Incorrect set up of the contractual liabilities of the supplier.						Check of the maintenance plan; 
Technical KPI monitoring; 
AM activities supervision;
Implementation of quality system (ISO9001).
						2		40%		2		3		1		2		2		1		2		3		6		Controlled		A new AM wil be hired.

								16		Operational				Potential safety risk for the staff, contractors or others.						Uncompleted implementation of safety procedures;
Insufficient training.
						HSE plan is being implemented;
A safety manager is being looking for.						1		20%		2		2		1		2		2		1		5		5		5		Controlled

								17		Reputational				Use of third parties originators not complying with ethical code												Finalize KYC process for business counterparties						1		20%		2		2		3										3		3		Controlled

								18		Legal				Some Operative lease contract might be considered financial leasing contract by the tax authority						Ideally risks shall be born by the clients						Legal check over the contracts in order to minimize such risk (O&M inclusion, avoid to set buy-back price at the end of the contract, others)
						1		20%																0		0		Controlled

								19		Financials				Pandora 						Pandora's business model is currently hardly sustainable, due to strong competition and commodity market. 						New commercial efforts shall be put in place to grant profitability								-																0		0		Controlled















































Risk Catergories:

F = Financial

O = Operational

S = Health&Safety

R = Regulatory

LC = Legal / Complaince






Technical_KPIs

				CHP				LIGHTING				WASTE HEAT RECOVERY				SMART BUILDING				POWER QUALITY				BIOMETHANE

				Electricity Generation (MWh)																				Electricity Generation (MWh)

				Electricity Consumption (MWh)																				Electricity Consumption (MWh)

				Fuel Consumption (in appropriate metric)																				Fuel Consumption (in appropriate metric)

				Heat Generated for onsite consumption																				Real Availability of Generator (% of time plant is available to generate)

				Real Availability of Generator (% of time plant is available to generate)																				Real availability of boiler (% of time plant is available to generate heat)

				Real availability of boiler (% of time plant is available to generate heat)																				System efficiency %

				System efficiency %																				Average sale price of exported power (If any)

				Average sale price of exported power (If any)																				Offset power (avoided import form the local grid)

				Offset power (avoided import form the local grid)																				Average price of offset power 

				Average price of offset power 																				Average price of consumed fuel

				Average price of consumed fuel																				CO2 saving

				CO2 saving																				% of completion

				% of completion





Pipeline 26mar21 SUSI

																														fil																																																												VALE																								FIL (%)				NEW		NEW		NEW		NEW

				Company name														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55

				Project name														Aurelia_Hospital		Aid 		Hotel Palermo		Silvateam Biomass		Comune Di Enna		Comune Di Vallelunga Pratameno		Consorzio Strade Siciliane		Drs Depositi Regionali Surgelati		Simar		Deco Industrie		Cns - Cmm (Provincia Di Milano) (Lotto3)		Corteva		Unilever Casalpusterlengo - Pv		Pirelli Romania - Chp		Pirelli Settimo - Chp - Jv Alpiq		Findus Pv+Chp		Menarinibus		Borgo Egnathia		Irritrol		Spray Dry		Superbonus 110%		Crai Phase 1B		Finiper - Rozzano		Finiper - Vittuone		Magneti Marelli Amparo		Magneti Marelli Cabo Hortolandia		Magneti Marelli Llavras+Mauà		Magneti Marelli Maua'		Pirelli Cina		Pirelli Uk		Tnt Warehouse		Kuehne Nagel Germany 2020		Kuehne Nagel France 2020		Kuehne Nagel Germany 2021		Kuehne Nagel Germany 2022		Kuehne Nagel Rest Of Europe 2022		Aran		Unes Fase 1/3		Finiper 3 Sites		Malga		Fabbro		Mil Supermarkets Increase		Sigonella		Leotta Campo Tennis		Leotta Cotronei		Disano Partnership On Iot		Unes Fase 2/3		Unes Fase 3/3		Biometano		Unilever Casalpusterlengo - CHP		Meritor		Nexans		Parmacotto PV		Comune Favara		Colacem

				Entity														GIS - P01		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - NEW SPV		GIS - NEW SPV		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - P01		GIS - NEW SPV		GIS - NEW SPV		GIS - P01		GIS - ?		GIS - ALGREEN		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - UPGRADING		PG		PG		PG - P01		PGBRA		PGBRA		PGBRA		PGBRA		PC		TBD		PG		TBD		TBD		TBD		TBD		TBD		GIS - P01		PG - P01		PG		PG - P01		PG		PGBRA		PG		PG		PG		PG		PG - P01		PG - P01		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01



				General inputs



				Project reference		ID #				Threshold								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45				47		48		49		50		51		52		53		54		55

				On/off - probability		on/off				50%								Off		Off		On		On		On		On		Off		Off		On		Off		On		Off		Off		Off		On		Off		Off		Off		Off		Off		On		Off		Off		Off		Off		Off		Off		Off		On		Off		On		Off		Off		Off		Off		Off		On		Off		Off		On		Off		On		ERROR:#VALUE!		On		On				Off		Off		On		Off		On		On		Off		On		Off

				On/off (due to other reasons - e.g. IRR to low)		on/off												Off		On		On		On		On		On		On		Off		On		Off		On		On		On		On		On		Off		Off		Off		Off		Off		On				Off		Off		On		On		On		On		On		On		On												On		Off		Off		On		On		On		On		On		On				Off		Off		On		Off		On		On		On		On		On

				Technology														CHP+CT		CT+LED+FV		CHP+CT		Biomass CT		Lighting		Lighting		Lighting		PV		Post combustore e caldaia a recupero		Cogeneratore + PV		Centrali Termiche + LED + VV		CHP		PV		CCHP		CCHP		PV		PV		PV		PV		PV		Real estate EE		Supply & Installation		fornitura		fornitura/lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		fornitura												mulkti tec		lighting esco		fornitura		lighting esco				lighting esco		fornitura		fornitura		fornitura				lighting esco		lighting esco		BIOM		CHP		CHP		PV		PV		Lighthing		Lighthing

				GFY/Pandora Capital Share														100%		40%		100%		100%		75%		75%		74%		100%		100%		100%		80%		100%		100%

Prothea: Prothea:
Considered 60% of Operating CF		100%		100%

Prothea: Prothea:
Considered 60% of Operating CF		100%		100%		100%		100%		100%		49%		25%		25%		100%		100%		100%		100%		100%		100%		100%		100%												100%		100%		100%		100%		100%		100%		25%		100%		100%				100%		100%		67%		100%

Prothea: Prothea:
Considered 60% of Operating CF		100%		100%		100%		100%		100%

				Country														Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Romania		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Brazil		Brazil		Brazil		Brazil																		Italy										Brazil		Italy												Italy		Italy		Italy		Italy		Italy		Italy		Italy

				Currency														EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		RON		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		BRL		BRL		BRL		BRL		CNY																EUR										BRL		EUR												EUR		EUR		EUR		EUR		EUR		EUR		EUR

				Risk Profile														Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Romania		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Brazil		Pipeline Brazil		Pipeline Brazil		Pipeline Brazil		Pipeline China		Pipeline Core Europe		Pipeline Italy												Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Brazil		Pipeline Italy		Pipeline Italy		Pipeline Italy				Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy



				Confidence



				New/Existing Client 		New/Existing						20.0%						New		New		New		New		New		New		New		New		Existing		New		New		New		Existing		Existing		Existing		New		New		New		New		New		New		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing												Existing		Existing		Existing		New		New		Existing		New		New		New				Existing		Existing		Existing		Existing		New		New		New		New		New

						1=New/2=Existing												30%		30%		30%		30%		30%		30%		30%		30%		100%		30%		30%		30%		100%		100%		100%		30%		30%		30%		30%		30%		30%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%												100%		100%		100%		30%		30%		100%		30%		30%		30%				100%		100%		100%		100%		30%		30%		30%		30%		30%

				Client type		Corporate/Public												Corporate		Public		Corporate		Corporate		Public		Public		Public		Corporate		Corporate		Corporate		Public		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate												Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate				Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Public		Corporate

				Corporate Status		Select from list						70.0%						Pre-audit				EPC		Audit								Pre-audit		Proposal		Proposal				Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Stage 01		Proposal		Origination		Proposal		Proposal		Proposal		Proposal		EPC		Proposal		Proposal												LOI		Origination		Origination		EPC		Origination		EPC		EPC		Proposal		Proposal				Origination		Origination		LOI		Pre-audit		Audit		Audit		Proposal				Proposal

						1=New/2=Existing												30%		n.a		90%		70%		n.a		n.a		n.a		30%		40%		40%		n.a		40%		40%		40%		40%		40%		40%		40%		40%		40%		40%		10%		40%		10%		40%		40%		40%		40%		90%		40%		40%												60%		10%		10%		90%		10%		90%		90%		40%		40%				10%		10%		60%		30%		70%		70%		40%		n.a		40%

				Public Status		Select from list						70.0%								Project proposal 						Project approval		Project approval		Project proposal 								Proposal submission																																																																																						Project approval

						1=New/2=Existing												n.a.		20%		n.a.		n.a.		50%		50%		20%		n.a.		n.a.		n.a.		60%		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.												n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		50%		n.a.

				Competitive process		1=Yes/0=No												Yes		Yes		No		Yes		Yes		Yes		Yes		No		No		Yes		Yes		Yes		No		Yes		Yes		Yes		Yes		No		No		Yes		No		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No												No		Yes		Yes		No		No		No		No		No		No				Yes		Yes		No		Yes		Yes		No		No		Yes		Yes

						%												-5%		0%		0%		0%		0%		0%		0%		0%		0%		-5%		0%		-5%		0%		-5%		-5%		-5%		-5%		0%		0%		-5%		0%		-5%		-5%		-5%		-5%		-5%		-5%		-5%		0%		-5%		0%												0%		-5%		-5%		0%		0%		0%		0%		0%		0%				-5%		-5%		No		-5%		No		No		No		No		-5%

				GFY/PC's network brand strenght		1=Yes/0=No												No		Yes		No		No		No		No		No		No		Yes		No		Yes		No		No		No		No		No		No		No		No		No		No		Yes		No		No		Yes		Yes		Yes		Yes		No		No		No												No		No		No		No		Yes		No		No		Yes		Yes				No		No		No		No		No		Yes		Yes		No		No

						%												0%		10%		0%		0%		0%		0%		0%		0%		10%		0%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		10%		0%		0%		10%		10%		10%		10%		0%		0%		0%												0%		0%		0%		0%		10%		0%		0%		10%		10%				0%		0%		0%		0%		0%		10%		10%		0%		0%

				Client commitment		1=Min./5=Max.						20.0%						1		2		4		4		4		4		3		2		4		2		5		2		2		3		5		2		2		2		2		2		5		3		5		5		4		4		4		4		5		5		5												4		4		5		5		5		5		5		4		5				4		4		5		1		5		5		2		4		4

						%												-20%		0%		40%		40%		40%		40%		20%		0%		40%		0%		60%		0%		0%		20%		60%		0%		0%		0%		0%		0%		60%		20%		60%		60%		40%		40%		40%		40%		60%		60%		60%												40%		40%		60%		60%		60%		60%		60%		40%		60%				40%		40%		60%		-20%		60%		60%		0%		40%		40%

				Exclusivity		1=Yes/0=No						10.0%						No		No		No		No		Yes		Yes		No		No		No		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No		Yes		No		No		No		No		Yes		No		No												No		Yes		Yes		Yes		Yes		No		Yes		Yes		Yes				Yes		Yes		Yes		No		Yes		Yes		No		Yes		No

						1=Yes/0=No												0		0		0		0		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		1		0		0		0		0		1		0		0												0		1		1		1		1		0		1		1		1				1		1		1		0		1		1		0		1		0

				Other ESCO		1=Yes/0=No												Yes		No		No		Yes		No		No		No		No		No		No		No		Yes		No		Yes		Yes		Yes		Yes		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No												Yes		No		No		No		No		No		No		No		No				No		No		No		No		Yes		No		Yes		Yes		Yes

						%												-10%		0%		0%		-10%		0%		0%		0%		0%		0%		0%		0%		-10%		0%		-16%		-16%		-10%		-10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-16%		0%		0%												-16%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%		0%		0%		-10%		0%		-10%		-10%		-10%

				Probability														8%		30%		77%		53%		59%		59%		24%		27%		66%		29%		70%		19%		48%		31%		39%		19%		19%		34%		34%		29%		56%		36%		55%		44%		61%		61%		61%		61%		89%		55%		60%												54%		40%		44%		91%		45%		95%		91%		62%		66%				40%		40%		84%		32%		67%		87%		34%		49%		27%

				Correction factor														0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-10%		10%		15%		0%		0%		0%		0%		0%		0%		0%		-55%		0%		-15%		-15%		-15%		-15%		11%		-15%		0%												0%		0%		0%		0%		0%		0%		9%		0%		0%				0%		0%		15%		-25%		23%		0%		6%		5%		20%

				Adj. Probability														8%		30%		77%		53%		59%		59%		24%		27%		66%		29%		70%		19%		38%		41%		54%		19%		19%		34%		34%		29%		56%		36%		0%		44%		46%		46%		46%		46%		100%		40%		60%												54%		40%		44%		91%		45%		95%		100%		62%		66%				40%		40%		99%		7%		90%		87%		40%		54%		47%

				BO Probability														55%		76%		87%		75%		75%		75%		40%		40%		60%		57%		75%		37%		50%		50%		59%		40%		ERROR:#N/A		ERROR:#N/A		44%		ERROR:#N/A		16%		30%		55%		44%		61%		61%		61%		61%		95%		55%		ERROR:#N/A		77%		80%		39%		39%		34%		58%		40%		44%		91%		45%		95%		12%		62%		66%		16%		40%		40%		67%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Delta probability														-47%		-46%		-10%		-22%		-16%		-16%		-16%		-13%		6%		-28%		-5%		-18%		-12%		-9%		-5%		-21%		ERROR:#N/A		ERROR:#N/A		-10%		ERROR:#N/A		40%		6%		-55%		0%		-15%		-15%		-15%		-15%		5%		-15%		ERROR:#N/A		-77%		-80%		-39%		-39%		-34%		-4%		0%		0%		0%		0%		0%		88%		0%		0%		-16%		0%		0%		32%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Comment on delta probability														Client wants to wait for end of the ongoing contract with Samso		Public tender has been cancelled				Client didn't renew the LOI		No news about the tender date		No news about the tender date		No news about next step		Low confidence about client's financials; offer not appealing 		Because new capex, the updated offer is more appealing		No news about next step		No news about next step		No feedback from the client		No feedback from the client: too long contract tenor		CHP Settimo tender is a priority, then the client will manage the CHP Romanian tender		on going		No feedback from the client: other ESCo has an ongoing contract for CHP energy production.		No feedback from the client		Permitting issues		No feedback from the client		No feedback from the client																																																												No feedback from the client: there is a second offtaker at the same site (which implies complexity in the contract)

				Updated capex														575,740		12,172,350		1,314,203		19,890,041		1,524,180		344,250		38,763,588

tc={BB4E16DD-2C89-4CE1-AE63-1E85D5C4EE0D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Su Monday è 30.500 k€, da approfondire quale dato è corretto		638,567		3,293,831		5,337,626		14,321,013		1,884,973		843,000		8,298,256		5,950,633		827,377		337,000		1,168,000		106,488		783,000																																																										9,650,000		1,952,000		1,405,887		258,752		704,331		2,021,638		230,480

				BO capex (EUR, excluding VAT)														575,740		12,172,350		1,314,203		19,890,041		1,524,180		344,250		38,763,588		638,567		4,928,506		5,337,626		14,321,013		1,884,973		505,808		8,298,256		5,616,000		827,377		ERROR:#N/A		ERROR:#N/A		106,488		ERROR:#N/A		- 0		- 0		- 0		- 0		- 0		- 0		313,408		- 0		1,220,623		353,813		ERROR:#N/A		575,724		240,065		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		132,732		- 0		- 0		- 0		- 0		- 0		- 0		8,677,490		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Delta capex														-0		0		0		0		0		-0		-0		-0		-1,634,675		0		-0		-0		337,192		-0		334,633		-0		ERROR:#N/A		ERROR:#N/A		-0		ERROR:#N/A		- 0		- 0		- 0		- 0		- 0		- 0		-313,408		- 0		-1,220,623		-353,813		ERROR:#N/A		-575,724		-240,065		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-132,732		- 0		- 0		- 0		- 0		- 0		- 0		972,510		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Comment on delta capex																														A preliminary RFQ has been done 								Probably our previous mistake

				First disbursement BO														7/1/21		10/1/21		4/1/21		7/1/21		10/1/21		10/1/21		1/1/22		7/1/21		7/1/21		7/1/21		1/1/22		7/1/21		1/1/22		10/1/21		7/1/21		7/1/21		ERROR:#N/A		ERROR:#N/A		4/1/21		ERROR:#N/A		4/1/21		7/1/21		7/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		4/1/22		ERROR:#N/A		4/1/21		4/1/21		10/1/21		10/1/22		1/1/23		1/1/22		10/1/21		10/1/21		7/1/21		1/1/22		10/1/21		4/1/21		4/1/21		4/1/21		1/1/22		10/1/22		10/1/23		7/1/21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Updated first disbursement														4/1/22		1/1/22		4/1/21		7/1/21		10/1/21		10/1/21		1/1/22		10/1/21		10/1/21		1/1/22		1/1/22		1/1/22		1/1/22		10/1/21		7/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		ERROR:#N/A		ERROR:#N/A		1/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		10/1/21		6/1/21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4/1/21		4/1/21		1/1/21		7/1/21		4/1/21		ERROR:#N/A		10/1/20		10/1/20		ERROR:#N/A		4/1/22		4/1/23		4/1/21		10/1/21		5/1/21		4/1/21		7/1/21		7/1/21		4/1/21

				Unlevered IRR BO														9.60%		8.30%		8.90%		10.40%		8.90%		12.20%		11.80%		22.40%		7.90%		11.70%		8.10%		-		9.00%		13.00%		8.70%		11.20%		ERROR:#N/A		ERROR:#N/A		6.80%		ERROR:#N/A		-		-		-		-		-		-		10.40%		-		12.80%		15.00%		-		-		-		-		-		-		-		-		-		-		-		5.50%		-		-		-		-		-		-		13.20%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Updated unlevered IRR														9.60%		8.30%		8.30%		8.50%		10.50%		10.00%		11.00%		8.00%		8.50%		7.00%		8.10%		9.00%		8.00%		9.00%		9.20%		8.50%		8.00%		8.00%		8.00%		8.40%																																																										13.20%

tc={F10B1103-8EF2-4BB2-BFED-F9B38C659EF3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Ho forzato su Monday lo stesso valore non disponendo dell'ultimo BP		8.20%		7.20%		8.10%		8.00%		11.00%

tc={5ABAF8D7-AF1E-44CB-BF75-5874603926B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Allineato con Monday ma non abbiamo nostro BP		

Prothea: Prothea:
Considered 60% of Operating CF																																																																																				8.40%

				NBO Probability														75%		85%		new		75%		75%		75%		40%		25%		new		new		new		new		20%		45%		45%		35%		35%		35%		new		new		new		50%		50%		50%		90%		90%		90%		90%		90%		new		new												new		new		new		new		new		90%		90%		new		new				new		new		new		20%		new		new		new		new		20%

				Delta probability														-67%		-55%		new		-22%		-16%		-16%		-16%		2%		new		new		new		new		18%		-4%		9%		-16%		-16%		-1%		new		new		new		-14%		-50%		-6%		-44%		-44%		-44%		-44%		10%		new		new												new		new		new		new		new		5%		10%		new		new				new		new		new		-13%		new		new		new		new		27%



				BP available?		1=Yes/0=No												Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		No		No		No		No		No		Yes		No		Yes		Yes		No												No		No		No		No		No		Yes				No		No				No		No		Yes		Yes		Yes		No		Yes		No		Yes

				  

				Project inputs



				Construction start (from Seller's original Capex disbursement Plan)		Date												7/1/21		4/1/21		10/1/20		1/1/21		4/1/21		4/1/21		7/1/21		1/1/21		1/1/21		1/1/21		7/1/21		7/1/21		7/1/21		4/1/21		1/1/21		1/1/21		1/1/21		1/1/21		10/1/20		10/1/20						1/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		10/1/21		10/1/20												7/1/21		4/1/21		4/1/21		1/1/21		7/1/21		4/1/21				10/1/20		10/1/20				4/1/22		4/1/23		1/1/21		1/1/21		5/1/21		9/1/21		9/1/21		9/1/21		7/1/21

				Construction start		Date				Months of delay		6						1/1/22		10/1/21		4/1/21		7/1/21		10/1/21		10/1/21		1/1/22		7/1/21		7/1/21		7/1/21		1/1/22		1/1/22		1/1/22		10/1/21		7/1/21		7/1/21		7/1/21		7/1/21		4/1/21		4/1/21						7/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		4/1/22		4/1/21												1/1/22		10/1/21		10/1/21		7/1/21		1/1/22		10/1/21				4/1/21		4/1/21				10/1/22		10/1/23		7/1/21		7/1/21		5/1/21		9/1/21		9/1/21		9/1/21		1/1/22

				Construction period		months												6		24		6		24		15		12		18		10		18		12		12		12		12		18		18		12		12		12		9		12						3		3		6		6		6		6		6		3		3												6		6		6		3		6		9				3		6				6		6		15		12		9		6		10		15		6

				Construction end		Date												4/30/22		12/31/22		7/31/21		6/30/23		12/31/21		12/31/21		12/31/22		2/28/22		12/31/22		3/31/22		9/30/22		9/30/22		12/31/22		3/31/23		10/31/22		6/30/22		6/30/22		6/30/22		12/31/21		3/31/22						9/30/21		12/31/21		3/31/22		3/31/22		3/31/22		3/31/22		3/31/22		6/30/22		6/30/21												6/30/22		3/31/22		3/31/22		9/30/21		6/30/22		6/30/22				6/30/21		9/30/21				3/31/23		3/31/24		9/30/22		6/30/21		1/31/22		2/28/22		6/30/22		11/30/22		6/30/22

				Project life (operation)		years												10.0		15.0		12.0		5.1		12.0		13.0		10.0		5.0		12.0		12.0		15.0		5.0		14.0		7.0		8.0		15.0		10.0		8.0		11.0		12.0						-		-		-		-		8.0		8.0		5.5		5.0		-												-		-		-		-		-		5.0				-		-				-		-		10.0		14.0		10.0		10.0		10.0		11.0		5.0

				Anticipated invoicing		months												(2.0)		(9.0)		(2.0)		-		(12.0)		(9.0)		(6.0)		(2.0)		-		(3.0)		(3.0)		(3.0)		-		-		(2.0)		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		-		(12.0)		-		-		-		-		-

				End of Operation		Date												4/30/32		12/31/37		7/31/33		7/31/28		12/31/33		12/31/34		12/31/32		2/28/27		12/31/34		3/31/34		9/30/37		9/30/27		12/31/36		3/31/30		10/31/30		6/30/37		6/30/32		6/30/30		12/31/32		3/31/34						9/30/21		12/31/21		3/31/22		3/31/22		3/31/30		3/31/30		9/30/27		6/30/27		6/30/21												6/30/22		3/31/22		3/31/22		9/30/21		6/30/22		6/30/27				6/30/21		9/30/21				3/31/23		3/31/24		9/30/32		6/30/35		1/31/32		2/29/32		6/30/32		11/30/33		6/30/27

				Margin on capex		%												10.97%		7.45%		7.82%		6.47%		6.79%		9.20%		9.93%		5.26%		3.53%		10.09%		5.00%		5.00%		10.78%		5.26%		9.77%		10.76%		10.76%		10.76%		12.74%		12.74%						25.00%		25.00%		24.00%		23.33%		15.12%		20.00%		28.40%		24.66%		33.33%												25.00%		26.00%		26.00%		25.00%		24.00%		17.71%				35.00%		24.00%				25.00%		25.00%		5.91%		12.11%										10.78%



				Capex timeline
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				10/1/24		%										49		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%						0%		0%		0%		0%		0%		0%		0%		0%		0%												0%		0%		0%		0%		0%		0%				0%		0%				0%		0%		0%		0%		0%		0%		0%		0%		0%

				11/1/24		%										50		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%						0%		0%		0%		0%		0%		0%		0%		0%		0%												0%		0%		0%		0%		0%		0%				0%		0%				0%		0%		0%		0%		0%		0%		0%		0%		0%

				12/1/24		%										51		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%						0%		0%		0%		0%		0%		0%		0%		0%		0%												0%		0%		0%		0%		0%		0%				0%		0%				0%		0%		0%		0%		0%		0%		0%		0%		0%



				Capex timeline - Seller's original Capex disbursement Plan

																		01/04/22		01/01/22		01/04/21		01/07/21		01/10/21		01/10/21		01/01/22		01/10/21		01/10/21		01/01/22		01/01/22		01/01/22		01/01/22		01/10/21		01/07/21		01/10/21		01/10/21		01/10/21		01/10/21		01/10/21		ERROR:#N/A		ERROR:#N/A		01/01/21		01/04/21		01/04/21		01/04/21		01/04/21		01/04/21		01/04/21		01/10/21		01/06/21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		01/04/21		01/04/21		01/01/21		01/07/21		01/04/21		ERROR:#N/A		01/10/20		01/10/20		ERROR:#N/A		01/04/22		01/04/23		01/04/21		01/10/21		01/05/21		01/04/21		01/07/21		01/07/21		01/04/21

				Check Full Deployment														OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK						OK		OK		OK		OK		OK		OK		OK		OK		OK												Check		OK		OK		OK		OK		OK				OK		OK				OK		OK		OK		OK		OK		OK		OK		OK		OK

				10/1/20		%										1		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				100.00%		50.00%				0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%

				11/1/20		%										2																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/20		%										3																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				1/1/21		%										4		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		100.00%		0.00%		0.00%				0.00%		50.00%				0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%

				2/1/21		%										5																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/21		%										6																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/21		%										7		0.00%		0.00%		30.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		100.00%		50.00%		50.00%		50.00%		50.00%		31.67%		0.00%		0.00%												0.00%		50.00%		50.00%		0.00%		0.00%		25.00%				0.00%		0.00%				0.00%		0.00%		20.00%		0.00%				25.00%		0.00%		0.00%		40.00%

				5/1/21		%										8																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		14.04%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%						28.26%

				6/1/21		%										9																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		11.88%		0.00%		100.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/21		%										10		0.00%		0.00%		60.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		50.00%		50.00%		50.00%		50.00%		12.48%		0.00%		0.00%												0.00%		50.00%		50.00%		0.00%		50.00%		50.00%				0.00%		0.00%				0.00%		0.00%		25.00%		0.00%				30.00%		10.00%		10.00%		50.00%

				8/1/21		%										11																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		3.13%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/21		%										12																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		4.58%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%						30.62%

				10/1/21		%										13		0.00%		0.00%		10.00%		10.00%		10.00%		10.00%		0.00%		20.00%		10.00%		0.00%		0.00%		0.00%		0.00%		10.00%		10.00%		20.00%		20.00%		20.00%		20.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		3.13%		100.00%		0.00%												0.00%		0.00%		0.00%		0.00%		50.00%		25.00%				0.00%		0.00%				0.00%		0.00%		30.00%		20.00%		29.44%		30.00%		30.00%		20.00%		10.00%

				11/1/21		%										14																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		3.13%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/21		%										15																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		5.17%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%						11.67%

				1/1/22		%										16		0.00%		10.00%		0.00%		20.00%		10.00%		20.00%		15.00%		30.00%		10.00%		10.00%		25.00%		25.00%		20.00%		10.00%		20.00%		30.00%		30.00%		30.00%		40.00%		30.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		15.00%		20.00%				10.00%		30.00%		20.00%		0.00%

				2/1/22		%										17																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/22		%										18																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		10.81%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/22		%										19		30.00%		15.00%		0.00%		20.00%		20.00%		20.00%		15.00%		40.00%		20.00%		30.00%		25.00%		25.00%		20.00%		20.00%		20.00%		20.00%		20.00%		20.00%		30.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				50.00%		0.00%		10.00%		30.00%				5.00%		20.00%		20.00%		0.00%

				5/1/22		%										20																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				6/1/22		%										21																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/22		%										22		60.00%		15.00%		0.00%		10.00%		20.00%		20.00%		20.00%		10.00%		20.00%		30.00%		25.00%		25.00%		30.00%		20.00%		20.00%		20.00%		20.00%		20.00%		10.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				50.00%		0.00%		0.00%		20.00%		0.00%		0.00%		10.00%		20.00%		0.00%

				8/1/22		%										23																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/22		%										24																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				10/1/22		%										25		10.00%		15.00%		0.00%		10.00%		20.00%		20.00%		20.00%		0.00%		20.00%		20.00%		25.00%		25.00%		20.00%		20.00%		10.00%		10.00%		10.00%		10.00%		0.00%		10.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		10.00%		0.00%

				11/1/22		%										26																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/22		%										27																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				1/1/23		%										28		0.00%		15.00%		0.00%		10.00%		20.00%		10.00%		20.00%		0.00%		10.00%		10.00%		0.00%		0.00%		10.00%		10.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/1/23		%										29																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/23		%										30																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/23		%										31		0.00%		15.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		50.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/1/23		%										32																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				6/1/23		%										33																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/23		%										34		0.00%		10.00%		0.00%		5.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		50.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/1/23		%										35																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/23		%										36																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				10/1/23		%										37		0.00%		5.00%		0.00%		5.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/1/23		%										38																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/23		%										39																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%



				Capex breakdown



				Intangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Tangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		950,623		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other Fees		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other		€												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-

				GIS Revenues		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				VAT on capex



				Intangibles		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		10.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		0.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		10.00%		22.00%		10.00%		10.00%		10.00%		10.00%		22.00%

				Tangibles		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		10.94%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		10.94%

				Other Fees		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%

				Other		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		0.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%

				GIS Revenues		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%



				Depreciation and Amortization



				Accounting D&A

				Total Intangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Tangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other Fees		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total GIS Revenues		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

																		0.1		0.0666666667		0.0833333333		0.1967213115		0.0833333333		0.0769230769		0.1		0.2		0.0833333333		0.0833333333		0.0666666667		0.2		0.0714285714		0.1428571429		0.125		0.0666666667		0.1		0.125		0.0909090909		0.0833333333						n.a		n.a		n.a		n.a		0.125		0.125		0.1818181818		0.2		n.a												n.a		n.a		n.a		n.a		n.a		0.2				n.a		n.a				n.a		n.a		0.1		0.0714285714		0.1		0.1		0.1		0.0909090909		0.2

				Fiscal D&A														0.1		0.0666666667		0.0833333333		0.1967213115		0.0833333333		0.0769230769		0.1		0.2		0.0833333333		0.0833333333		0.0666666667		0.2		0.0714285714		0.1428571429		0.125		0.0666666667		0.1		0.125		0.0909090909		0.0833333333						n.a		n.a		n.a		n.a		0.125		0.125		0.1818181818		0.2		n.a												n.a		n.a		n.a		n.a		n.a		0.2				n.a		n.a				n.a		n.a		0.1		0.0714285714		0.1		0.1		0.1		0.0909090909		0.2

				Total Intangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Tangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other Fees		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total GIS Revenues		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%



				Capex Summary



				Intangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Tangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		950,623		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other Fees		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other		€												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-

				GIS Revenues		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				VAT on CAPEX		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				Total net capex		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Total gross capex		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				Sources



				Distribution priority		1 = SHL;0 = Dividends				1								1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				SHL Interest Rate		%				8.00%								8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		10.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%						8.00%		8.00%		8.00%		8.00%		10.00%		8.00%		10.00%		8.00%		8.00%												8.00%		8.00%		8.00%		8.00%		8.00%		10.00%				8.00%		8.00%				8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%

				Distribution Frequency		months				3								3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3



				Working capital

				Revenues

				EPC / Leasing Fee (operating)		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				EPC / Leasing Fee (pipeline)		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				O&M		months												3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3

				TEE		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Ecobonus revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Construction revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Exit fee		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Other revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				[Additional revenue item 1]		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				[Additional revenue item 2]		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1



				Costs

				O&M cost 		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				SPV costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				TEE commercial fees		months												3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3

				Client management fees		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Contract management (incl. Loan management)		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Asset Management		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Third party commercial fee		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Insurance Property		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				RCT Insurance		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				ETS Cost		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Supervisione e caldaia patentato		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Warranty management		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Natural Gas		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - Gas Engine		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - Gas Turbine		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - SCR		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Duties		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Revamping/Decommisioning		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff services		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Miscellaneas		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				HQ rental costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff Labour		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Management fee		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff Traveling Expenses		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Indirect Advisory costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Marketing costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Other staff Costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				General insurance costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				HQ Contingencies		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				BOD and Statutory Auditors		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2



				VAT



				Construction VAT from year end		months												6		18		6		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18						18		18		18		18		18		18		18		18		18												18		18		18		18		18		18				18		18				18		18		6		18		6		6		6		6		18

				Construction VAT Reimbursment		months												30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30						30		30		30		30		30		30		30		30		30												30		30		30		30		30		30				30		30				30		30		30		30		30		30		30		30		30



				Revenues						Italy

				EPC / Leasing Fee (operating)		%				22%

				EPC / Leasing Fee (pipeline)		%				22%

				O&M		%				22%

				TEE		%				22%

				Ecobonus revenues		%				22%

				Construction revenues		%				22%

				Exit fee		%				22%

				Other revenues		%				22%

				[Additional revenue item 1]		%				22%

				[Additional revenue item 2]		%				22%



				Costs

				O&M		%				22%

				SPV costs		%				22%

				TEE commercial fees		%				22%

				Client management fees		%				22%

				Contract management (incl. Loan management)		%				22%

				Asset Management		%				22%

				Third party commercial fee		%				22%

				Insurance Property		%				22%

				RCT Insurance		%				22%

				ETS Cost		%				22%

				Supervisione e caldaia patentato		%				22%

				Warranty management		%				22%

				Natural Gas		%				22%

				Maintenance (hourly rate based) - Gas Engine		%				22%

				Maintenance (hourly rate based) - Gas Turbine		%				22%

				Maintenance (hourly rate based) - SCR		%				22%

				Maintenance		%				22%

				Duties		%				22%

				Revamping/Decommisioning		%				22%

				Staff services		%				22%

				Miscellaneas		%				22%

				HQ rental costs		%				22%

				Staff Labour		%				22%

				Management fee		%				22%

				Staff Traveling Expenses		%				22%

				Indirect Advisory costs		%				22%

				Marketing costs		%				22%

				Other staff Costs		%				22%

				General insurance costs		%				22%

				HQ Contingencies		%				22%

				BOD and Statutory Auditors		%				22%



				TAXES



				IRES		%				24.00%

				IRAP		%				3.90%

				Max EBITDA deduction		%				30.00%

				IRAP deduction from IRES		%				10.00%

				Loss carryforwards deductability limit		%				80.00%

				1° Advance Payment		%				40.00%

				2° Advance Payment		%				60.00%

				VAT max compensation		k€				700.0



				Development



				Project status - Corporate												Description

				Origination				1		10.0						Client identified and expressed interest

				Stage 01				2		10.0						1st meeting performed and Client interested

				Pre-audit				3		30.0						Initial assessment on key tech investments

				Proposal				4		40.0						EE proposal issued to Client

				LOI				5		60.0						Binding letter of intent drafting

				Audit				6		70.0						In depth auditing to confirm LOI

				EPC				7		90.0						Energy performance contract drafting

				Project status - Public Entity

				Project proposal 				1		20.0						Public entity defined and internally approved to call for project proposals (either as an internal or a private Promoter initiative). Initial EE proposal issued to Client

				Project approval				2		50.0						Client offially approved and included the project in its strategic plan. Promoter is defined.

				Proposal submission				3		60.0						Final EE proposal issued to Client

				Tender awarded				4		80.0						Public entity assigned the project

				Post award				5		90.0						Final design, agreements and base case Business Plan definition 



				Validation



				Pipeline Assets Categories

				Intangibles

				Tangibles

				Other Fees

				Other

				GIS Revenues



				Pipeline Revenues Categories

				EPC / Leasing Fee (pipeline)

				O&M

				TEE

				EPC / Leasing Fee (pipeline)

				Exit fee

				EPC / Leasing Fee (pipeline)

				O&M

				Claims Revenues



				Pipeline Costs Categories

				O&M cost

				SPV costs

				TEE commercial fees

				Client management fees

				Contract management (incl. Loan management)

				Asset Management

				Third party commercial fee

				Insurance Property

				RCT Insurance

				ETS Cost

				Supervisione e caldaia patentato

				Warranty management

				Natural Gas

				Maintenance (hourly rate based) - Gas Engine

				Maintenance (hourly rate based) - Gas Turbine

				Maintenance (hourly rate based) - SCR

				Maintenance

				Duties

				Revamping/Decommisioning



				Risk Profile

				Operating Italy

				Operating Brazil

				Pipeline Italy

				Pipeline Romania

				Pipeline China

				Pipeline Brazil

				Pipeline Core Europe

				Pipeline Others



				End











Su Monday è 30.500 k€, da approfondire quale dato è corretto



Ho forzato su Monday lo stesso valore non disponendo dell'ultimo BP



Allineato con Monday ma non abbiamo nostro BP







Pipeline 25mar21

																														fil																																																												VALE																								FIL (%)				NEW		NEW		NEW		NEW

				Company name														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45		46		47		48		49		50		51		52		53		54		55

				Project name														Aurelia_Hospital		Aid 		Hotel Palermo		Silvateam Biomass		Comune Di Enna		Comune Di Vallelunga Pratameno		Consorzio Strade Siciliane		Drs Depositi Regionali Surgelati		Simar		Deco Industrie		Cns - Cmm (Provincia Di Milano) (Lotto3)		Corteva		Unilever Casalpusterlengo - Pv		Pirelli Romania - Chp		Pirelli Settimo - Chp - Jv Alpiq		Findus Pv+Chp		Menarinibus		Borgo Egnathia		Irritrol		Spray Dry		Superbonus 110%		Crai Phase 1B		Finiper - Rozzano		Finiper - Vittuone		Magneti Marelli Amparo		Magneti Marelli Cabo Hortolandia		Magneti Marelli Llavras+Mauà		Magneti Marelli Maua'		Pirelli Cina		Pirelli Uk		Tnt Warehouse		Kuehne Nagel Germany 2020		Kuehne Nagel France 2020		Kuehne Nagel Germany 2021		Kuehne Nagel Germany 2022		Kuehne Nagel Rest Of Europe 2022		Aran		Unes Fase 1/3		Finiper 3 Sites		Malga		Fabbro		Mil Supermarkets Increase		Sigonella		Leotta Campo Tennis		Leotta Cotronei		Disano Partnership On Iot		Unes Fase 2/3		Unes Fase 3/3		Biometano		Unilever Casalpusterlengo - CHP		Meritor		Nexans		Parmacotto PV		Comune Favara		Colacem

				Entity														GIS - P01		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - NEW SPV		GIS - NEW SPV		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - P01		GIS - NEW SPV		GIS - NEW SPV		GIS - P01		GIS - ?		GIS - ALGREEN		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - UPGRADING		PG		PG		PG - P01		PGBRA		PGBRA		PGBRA		PGBRA		PC		TBD		PG		TBD		TBD		TBD		TBD		TBD		GIS - P01		PG - P01		PG		PG - P01		PG		PGBRA		PG		PG		PG		PG		PG - P01		PG - P01		GIS - NEW SPV		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01		GIS - P01



				General inputs



				Project reference		ID #				Threshold								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39		40		41		42		43		44		45				47		48		49		50		51		52		53		54		55

				On/off - probability		on/off				50%								Off		Off		On		On		On		On		Off		Off		On		Off		On		Off		Off		Off		On		Off		Off		Off		Off		Off		On		Off		Off		Off		Off		Off		Off		Off		On		Off		On		Off		Off		Off		Off		Off		On		Off		Off		On		Off		On		ERROR:#VALUE!		On		On				Off		Off		On		Off		On		On		Off		On		Off

				On/off (due to other reasons - e.g. IRR to low)		on/off												Off		On		On		On		On		On		On		Off		On		Off		On		On		On		On		On		Off		Off		Off		Off		Off		On				Off		Off		On		On		On		On		On		On		On												On		Off		Off		On		On		On		On		On		On				Off		Off		On		Off		On		On		On		On		On

				Technology														CHP+CT		CT+LED+FV		CHP+CT		Biomass CT		Lighting		Lighting		Lighting		PV		Post combustore e caldaia a recupero		Cogeneratore + PV		Centrali Termiche + LED + VV		CHP		PV		CCHP		CCHP		PV		PV		PV		PV		PV		Real estate EE		Supply & Installation		fornitura		fornitura/lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		lighting esco		fornitura												mulkti tec		lighting esco		fornitura		lighting esco				lighting esco		fornitura		fornitura		fornitura				lighting esco		lighting esco		BIOM		CHP		CHP		PV		PV		Lighthing		Lighthing

				GFY/Pandora Capital Share														100%		40%		100%		100%		75%		75%		74%		100%		100%		100%		80%		100%		100%

Prothea: Prothea:
Considered 60% of Operating CF		100%		100%

Prothea: Prothea:
Considered 60% of Operating CF		100%		100%		100%		100%		100%		49%		25%		25%		100%		100%		100%		100%		100%		100%		100%		100%												100%		100%		100%		100%		100%		100%		25%		100%		100%				100%		100%		67%		100%

Prothea: Prothea:
Considered 60% of Operating CF		

Prothea: Prothea:
Considered 60% of Operating CF																																																																												100%		100%		100%		100%		100%

				Country														Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Romania		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Italy		Brazil		Brazil		Brazil		Brazil																		Italy										Brazil		Italy												Italy		Italy		Italy		Italy		Italy		Italy		Italy

				Currency														EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		RON		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		EUR		BRL		BRL		BRL		BRL		CNY																EUR										BRL		EUR												EUR		EUR		EUR		EUR		EUR		EUR		EUR

				Risk Profile														Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Romania		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Brazil		Pipeline Brazil		Pipeline Brazil		Pipeline Brazil		Pipeline China		Pipeline Core Europe		Pipeline Italy												Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Brazil		Pipeline Italy		Pipeline Italy		Pipeline Italy				Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy		Pipeline Italy



				Confidence



				New/Existing Client 		New/Existing						20.0%						New		New		New		New		New		New		New		New		Existing		New		New		New		Existing		Existing		Existing		New		New		New		New		New		New		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing												Existing		Existing		Existing		New		New		Existing		New		New		New				Existing		Existing		Existing		Existing		New		New		New		New		New

						1=New/2=Existing												30%		30%		30%		30%		30%		30%		30%		30%		100%		30%		30%		30%		100%		100%		100%		30%		30%		30%		30%		30%		30%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%												100%		100%		100%		30%		30%		100%		30%		30%		30%				100%		100%		100%		100%		30%		30%		30%		30%		30%

				Client type		Corporate/Public												Corporate		Public		Corporate		Corporate		Public		Public		Public		Corporate		Corporate		Corporate		Public		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate												Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate				Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Corporate		Public		Corporate

				Corporate Status		Select from list						70.0%						Pre-audit				EPC		Audit								Pre-audit		Proposal		Proposal				Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Proposal		Stage 01		Proposal		Origination		Proposal		Proposal		Proposal		Proposal		EPC		Proposal		Proposal												LOI		Origination		Origination		EPC		Origination		EPC		EPC		Proposal		Proposal				Origination		Origination		LOI		Pre-audit		Audit		Audit		Proposal				Proposal

						1=New/2=Existing												30%		n.a		90%		70%		n.a		n.a		n.a		30%		40%		40%		n.a		40%		40%		40%		40%		40%		40%		40%		40%		40%		40%		10%		40%		10%		40%		40%		40%		40%		90%		40%		40%												60%		10%		10%		90%		10%		90%		90%		40%		40%				10%		10%		60%		30%		70%		70%		40%		n.a		40%

				Public Status		Select from list						70.0%								Project proposal 						Project approval		Project approval		Project proposal 								Proposal submission																																																																																						Project approval

						1=New/2=Existing												n.a.		20%		n.a.		n.a.		50%		50%		20%		n.a.		n.a.		n.a.		60%		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.												n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		50%		n.a.

				Competitive process		1=Yes/0=No												Yes		Yes		No		Yes		Yes		Yes		Yes		No		No		Yes		Yes		Yes		No		Yes		Yes		Yes		Yes		No		No		Yes		No		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No												No		Yes		Yes		No		No		No		No		No		No				Yes		Yes		No		Yes		Yes		No		No		Yes		Yes

						%												-5%		0%		0%		0%		0%		0%		0%		0%		0%		-5%		0%		-5%		0%		-5%		-5%		-5%		-5%		0%		0%		-5%		0%		-5%		-5%		-5%		-5%		-5%		-5%		-5%		0%		-5%		0%												0%		-5%		-5%		0%		0%		0%		0%		0%		0%				-5%		-5%		No		-5%		No		No		No		No		-5%

				GFY/PC's network brand strenght		1=Yes/0=No												No		Yes		No		No		No		No		No		No		Yes		No		Yes		No		No		No		No		No		No		No		No		No		No		Yes		No		No		Yes		Yes		Yes		Yes		No		No		No												No		No		No		No		Yes		No		No		Yes		Yes				No		No		No		No		No		Yes		Yes		No		No

						%												0%		10%		0%		0%		0%		0%		0%		0%		10%		0%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		10%		0%		0%		10%		10%		10%		10%		0%		0%		0%												0%		0%		0%		0%		10%		0%		0%		10%		10%				0%		0%		0%		0%		0%		10%		10%		0%		0%

				Client commitment		1=Min./5=Max.						20.0%						1		2		4		4		4		4		3		2		4		2		5		2		2		3		5		2		2		2		2		2		5		3		5		5		4		4		4		4		5		5		5												4		4		5		5		5		5		5		4		5				4		4		5		1		5		5		2		4		4

						%												-20%		0%		40%		40%		40%		40%		20%		0%		40%		0%		60%		0%		0%		20%		60%		0%		0%		0%		0%		0%		60%		20%		60%		60%		40%		40%		40%		40%		60%		60%		60%												40%		40%		60%		60%		60%		60%		60%		40%		60%				40%		40%		60%		-20%		60%		60%		0%		40%		40%

				Exclusivity		1=Yes/0=No						10.0%						No		No		No		No		Yes		Yes		No		No		No		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No		Yes		No		No		No		No		Yes		No		No												No		Yes		Yes		Yes		Yes		No		Yes		Yes		Yes				Yes		Yes		Yes		No		Yes		Yes		No		Yes		No

						1=Yes/0=No												0		0		0		0		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		0		0		1		0		0		0		0		1		0		0												0		1		1		1		1		0		1		1		1				1		1		1		0		1		1		0		1		0

				Other ESCO		1=Yes/0=No												Yes		No		No		Yes		No		No		No		No		No		No		No		Yes		No		Yes		Yes		Yes		Yes		No		No		No		No		No		No		No		No		No		No		No		Yes		No		No												Yes		No		No		No		No		No		No		No		No				No		No		No		No		Yes		No		Yes		Yes		Yes

						%												-10%		0%		0%		-10%		0%		0%		0%		0%		0%		0%		0%		-10%		0%		-16%		-16%		-10%		-10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-16%		0%		0%												-16%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%		0%		0%		-10%		0%		-10%		-10%		-10%

				Probability														8%		30%		77%		53%		59%		59%		24%		27%		66%		29%		70%		19%		48%		31%		39%		19%		19%		34%		34%		29%		56%		36%		55%		44%		61%		61%		61%		61%		89%		55%		60%												54%		40%		44%		91%		45%		95%		91%		62%		66%				40%		40%		84%		32%		67%		87%		34%		49%		27%

				Correction factor														0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		-10%		10%		15%		0%		0%		0%		0%		0%		0%		0%		-55%		0%		-15%		-15%		-15%		-15%		11%		-15%		0%												0%		0%		0%		0%		0%		0%		9%		0%		0%				0%		0%		15%		-25%		23%		0%		6%		5%		20%

				Adj. Probability														8%		30%		77%		53%		59%		59%		24%		27%		66%		29%		70%		19%		38%		41%		54%		19%		19%		34%		34%		29%		56%		36%		0%		44%		46%		46%		46%		46%		100%		40%		60%												54%		40%		44%		91%		45%		95%		100%		62%		66%				40%		40%		99%		7%		90%		87%		40%		54%		47%

				NBO probability														75%		85%		new		75%		75%		75%		40%		25%		new		new		new		new		20%		45%		45%		35%		35%		35%		new		new		new		50%		50%		50%		90%		90%		90%		90%		90%		new		new												new		new		new		new		new		90%		90%		new		new				new		new		new		20%		new		new		new		new		20%

				Delta probability														-67%		-55%		new		-22%		-16%		-16%		-16%		2%		new		new		new		new		18%		-4%		9%		-16%		-16%		-1%		new		new		new		-14%		-50%		-6%		-44%		-44%		-44%		-44%		10%		new		new												new		new		new		new		new		5%		10%		new		new				new		new		new		-13%		new		new		new		new		27%



				BP available?		1=Yes/0=No												Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		No		No		No		No		No		No		Yes		No		Yes		Yes		No												No		No		No		No		No		Yes				No		No				No		No		Yes		Yes		Yes		No		Yes		No		Yes

				  																																																																																										0.44		0.91		0.45		0.95				0.62		0.66				0.4		0.4		62%		32%		62%		62%		62%		62%

				Project inputs



				Construction start (from Seller's original Capex disbursement Plan)		Date												7/1/21		4/1/21		10/1/20		1/1/21		4/1/21		4/1/21		7/1/21		1/1/21		1/1/21		1/1/21		7/1/21		7/1/21		7/1/21		4/1/21		1/1/21		1/1/21		1/1/21		1/1/21		10/1/20		10/1/20						1/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		4/1/21		10/1/21		10/1/20												7/1/21		4/1/21		4/1/21		1/1/21		7/1/21		4/1/21				10/1/20		10/1/20				4/1/22		4/1/23		1/1/21		1/1/21		5/1/21		9/1/21		9/1/21		9/1/21		7/1/21

				Construction start		Date				Months of delay		6						1/1/22		10/1/21		4/1/21		7/1/21		10/1/21		10/1/21		1/1/22		7/1/21		7/1/21		7/1/21		1/1/22		1/1/22		1/1/22		10/1/21		7/1/21		7/1/21		7/1/21		7/1/21		4/1/21		4/1/21						7/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		10/1/21		4/1/22		4/1/21												1/1/22		10/1/21		10/1/21		7/1/21		1/1/22		10/1/21				4/1/21		4/1/21				10/1/22		10/1/23		7/1/21		7/1/21		5/1/21		9/1/21		9/1/21		9/1/21		1/1/22

				Construction period		months												6		24		6		24		15		12		18		10		18		12		12		12		12		18		18		12		12		12		9		12						3		3		6		6		6		6		6		3		3												6		6		6		3		6		9				3		6				6		6		15		12		9		6		10		15		6

				Construction end		Date												4/30/22		12/31/22		7/31/21		6/30/23		12/31/21		12/31/21		12/31/22		2/28/22		12/31/22		3/31/22		9/30/22		9/30/22		12/31/22		3/31/23		10/31/22		6/30/22		6/30/22		6/30/22		12/31/21		3/31/22						9/30/21		12/31/21		3/31/22		3/31/22		3/31/22		3/31/22		3/31/22		6/30/22		6/30/21												6/30/22		3/31/22		3/31/22		9/30/21		6/30/22		6/30/22				6/30/21		9/30/21				3/31/23		3/31/24		9/30/22		6/30/21		1/31/22		2/28/22		6/30/22		11/30/22		6/30/22

				Project life (operation)		years												10.0		15.0		12.0		5.1		12.0		13.0		10.0		5.0		12.0		12.0		15.0		5.0		14.0		7.0		8.0		15.0		10.0		8.0		11.0		12.0						-		-		-		-		8.0		8.0		5.5		5.0		-												-		-		-		-		-		5.0				-		-				-		-		10.0		14.0		10.0		10.0		10.0		11.0		5.0

				Anticipated invoicing		months												(2.0)		(9.0)		(2.0)		-		(12.0)		(9.0)		(6.0)		(2.0)		-		(3.0)		(3.0)		(3.0)		-		-		(2.0)		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		-		(12.0)		-		-		-		-		-

				End of Operation		Date												4/30/32		12/31/37		7/31/33		7/31/28		12/31/33		12/31/34		12/31/32		2/28/27		12/31/34		3/31/34		9/30/37		9/30/27		12/31/36		3/31/30		10/31/30		6/30/37		6/30/32		6/30/30		12/31/32		3/31/34						9/30/21		12/31/21		3/31/22		3/31/22		3/31/30		3/31/30		9/30/27		6/30/27		6/30/21												6/30/22		3/31/22		3/31/22		9/30/21		6/30/22		6/30/27				6/30/21		9/30/21				3/31/23		3/31/24		9/30/32		6/30/35		1/31/32		2/29/32		6/30/32		11/30/33		6/30/27

				Margin on capex		%												10.97%		7.45%		7.82%		6.47%		6.79%		9.20%		9.93%		5.26%		3.53%		10.09%		5.00%		5.00%		10.78%		5.26%		9.77%		10.76%		10.76%		10.76%		12.74%		12.74%						25.00%		25.00%		24.00%		23.33%		15.12%		20.00%		28.40%		24.66%		33.33%												25.00%		26.00%		26.00%		25.00%		24.00%		17.71%				35.00%		24.00%				25.00%		25.00%		5.91%		12.11%										10.78%



				Capex timeline
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				Capex timeline - Seller's original Capex disbursement Plan
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				10/1/20		%										1		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		61.81%		0.00%		100.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				100.00%		50.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/1/20		%										2																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/20		%										3																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				1/1/21		%										4		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		19.05%		0.00%		0.00%												0.00%		0.00%		0.00%		100.00%		0.00%		0.00%				0.00%		50.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/1/21		%										5																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/21		%										6																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/21		%										7		0.00%		0.00%		30.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		100.00%		50.00%		50.00%		50.00%		50.00%		9.19%		0.00%		0.00%												0.00%		50.00%		50.00%		0.00%		0.00%		25.00%				0.00%		0.00%				0.00%		0.00%		20.00%		0.00%		25.00%		25.00%		0.00%		0.00%		40.00%

				5/1/21		%										8																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				6/1/21		%										9																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/21		%										10		0.00%		0.00%		60.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		50.00%		50.00%		50.00%		50.00%		9.95%		0.00%		0.00%												0.00%		50.00%		50.00%		0.00%		50.00%		50.00%				0.00%		0.00%				0.00%		0.00%		25.00%		0.00%		30.00%		30.00%		10.00%		10.00%		50.00%

				8/1/21		%										11																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/21		%										12																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				10/1/21		%										13		0.00%		0.00%		10.00%		10.00%		10.00%		10.00%		0.00%		20.00%		10.00%		0.00%		0.00%		0.00%		20.00%		10.00%		20.00%		20.00%		20.00%		20.00%		20.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		100.00%		0.00%												0.00%		0.00%		0.00%		0.00%		50.00%		25.00%				0.00%		0.00%				0.00%		0.00%		30.00%		20.00%		35.00%		30.00%		30.00%		20.00%		10.00%

				11/1/21		%										14																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/21		%										15																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				1/1/22		%										16		0.00%		10.00%		0.00%		20.00%		10.00%		20.00%		15.00%		30.00%		10.00%		10.00%		25.00%		25.00%		20.00%		10.00%		20.00%		30.00%		30.00%		30.00%		40.00%		30.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		15.00%		20.00%		10.00%		10.00%		30.00%		20.00%		0.00%

				2/1/22		%										17																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/22		%										18																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/22		%										19		30.00%		15.00%		0.00%		20.00%		20.00%		20.00%		15.00%		40.00%		20.00%		30.00%		25.00%		25.00%		30.00%		20.00%		20.00%		20.00%		20.00%		20.00%		30.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				50.00%		0.00%		10.00%		30.00%		0.00%		5.00%		20.00%		20.00%		0.00%

				5/1/22		%										20																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				6/1/22		%										21																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/22		%										22		60.00%		15.00%		0.00%		10.00%		20.00%		20.00%		20.00%		10.00%		20.00%		30.00%		25.00%		25.00%		20.00%		20.00%		10.00%		20.00%		20.00%		20.00%		10.00%		20.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				50.00%		0.00%		0.00%		20.00%		0.00%		0.00%		10.00%		20.00%		0.00%

				8/1/22		%										23																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/22		%										24																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				10/1/22		%										25		10.00%		15.00%		0.00%		10.00%		20.00%		20.00%		20.00%		0.00%		20.00%		20.00%		25.00%		25.00%		10.00%		20.00%		10.00%		10.00%		10.00%		10.00%		0.00%		10.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		10.00%		0.00%

				11/1/22		%										26																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/22		%										27																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				1/1/23		%										28		0.00%		15.00%		0.00%		10.00%		20.00%		10.00%		20.00%		0.00%		10.00%		10.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/1/23		%										29																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				3/1/23		%										30																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				4/1/23		%										31		0.00%		15.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		10.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		50.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/1/23		%										32																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				6/1/23		%										33																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				7/1/23		%										34		0.00%		10.00%		0.00%		5.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		50.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/1/23		%										35																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				9/1/23		%										36																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				10/1/23		%										37		0.00%		5.00%		0.00%		5.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/1/23		%										38																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%

				12/1/23		%										39																																														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%												0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%				0.00%		0.00%



				Capex breakdown



				Intangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Tangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		950,623		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other Fees		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other		€												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-

				GIS Revenues		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				VAT on capex



				Intangibles		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		10.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		0.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		10.00%		22.00%		10.00%		10.00%		10.00%		10.00%		22.00%

				Tangibles		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		10.94%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		10.94%

				Other Fees		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%

				Other		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		0.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%

				GIS Revenues		%												22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		19.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%						22.00%		22.00%		22.00%		22.00%		0.00%		22.00%		22.00%		20.00%		22.00%												22.00%		22.00%		22.00%		22.00%		22.00%		22.00%				22.00%		22.00%				22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%		22.00%



				Depreciation and Amortization



				Accounting D&A

				Total Intangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Tangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other Fees		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total GIS Revenues		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

																		0.1		0.0666666667		0.0833333333		0.1967213115		0.0833333333		0.0769230769		0.1		0.2		0.0833333333		0.0833333333		0.0666666667		0.2		0.0714285714		0.1428571429		0.125		0.0666666667		0.1		0.125		0.0909090909		0.0833333333						n.a		n.a		n.a		n.a		0.125		0.125		0.1818181818		0.2		n.a												n.a		n.a		n.a		n.a		n.a		0.2				n.a		n.a				n.a		n.a		0.1		0.0714285714		0.1		0.1		0.1		0.0909090909		0.2

				Fiscal D&A														0.1		0.0666666667		0.0833333333		0.1967213115		0.0833333333		0.0769230769		0.1		0.2		0.0833333333		0.0833333333		0.0666666667		0.2		0.0714285714		0.1428571429		0.125		0.0666666667		0.1		0.125		0.0909090909		0.0833333333						n.a		n.a		n.a		n.a		0.125		0.125		0.1818181818		0.2		n.a												n.a		n.a		n.a		n.a		n.a		0.2				n.a		n.a				n.a		n.a		0.1		0.0714285714		0.1		0.1		0.1		0.0909090909		0.2

				Total Intangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Tangibles		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other Fees		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total Other		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%

				Total GIS Revenues		%												10.00%		6.67%		8.33%		19.67%		8.33%		7.69%		10.00%		20.00%		8.33%		8.33%		6.67%		20.00%		7.14%		14.29%		12.50%		6.67%		10.00%		12.50%		9.09%		8.33%						n.a		n.a		n.a		n.a		12.50%		12.50%		18.18%		20.00%		n.a												n.a		n.a		n.a		n.a		n.a		20.00%				n.a		n.a				n.a		n.a		10.00%		7.14%		10.00%		10.00%		10.00%		9.09%		20.00%



				Capex Summary



				Intangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Tangibles		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		950,623		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other Fees		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Other		€												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-						-		-		-		-		-		-		-		-		-												-		-		-		-		-		-				-		-				-		-		ERROR:#VALUE!		-		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-

				GIS Revenues		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				VAT on CAPEX		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				Total net capex		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

				Total gross capex		€												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



				Sources



				Distribution priority		1 = SHL;0 = Dividends				1								1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				SHL Interest Rate		%				8.00%								8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		10.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%						8.00%		8.00%		8.00%		8.00%		10.00%		8.00%		10.00%		8.00%		8.00%												8.00%		8.00%		8.00%		8.00%		8.00%		10.00%				8.00%		8.00%				8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%		8.00%

				Distribution Frequency		months				3								3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3



				Working capital

				Revenues

				EPC / Leasing Fee (operating)		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				EPC / Leasing Fee (pipeline)		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				O&M		months												3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3

				TEE		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Ecobonus revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Construction revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Exit fee		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				Other revenues		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				[Additional revenue item 1]		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				[Additional revenue item 2]		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1



				Costs

				O&M cost 		months												1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1						1		1		1		1		1		1		1		1		1												1		1		1		1		1		1				1		1				1		1		1		1		1		1		1		1		1

				SPV costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				TEE commercial fees		months												3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3		3						3		3		3		3		3		3		3		3		3												3		3		3		3		3		3				3		3				3		3		3		3		3		3		3		3		3

				Client management fees		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Contract management (incl. Loan management)		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Asset Management		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Third party commercial fee		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Insurance Property		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				RCT Insurance		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				ETS Cost		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Supervisione e caldaia patentato		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Warranty management		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Natural Gas		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - Gas Engine		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - Gas Turbine		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance (hourly rate based) - SCR		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Maintenance		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Duties		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Revamping/Decommisioning		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff services		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Miscellaneas		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				HQ rental costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff Labour		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Management fee		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Staff Traveling Expenses		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Indirect Advisory costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Marketing costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				Other staff Costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				General insurance costs		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				HQ Contingencies		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2

				BOD and Statutory Auditors		months												2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2						2		2		2		2		2		2		2		2		2												2		2		2		2		2		2				2		2				2		2		2		2		2		2		2		2		2



				VAT



				Construction VAT from year end		months												6		18		6		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18						18		18		18		18		18		18		18		18		18												18		18		18		18		18		18				18		18				18		18		6		18		6		6		6		6		18

				Construction VAT Reimbursment		months												30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30						30		30		30		30		30		30		30		30		30												30		30		30		30		30		30				30		30				30		30		30		30		30		30		30		30		30



				Revenues						Italy

				EPC / Leasing Fee (operating)		%				22%

				EPC / Leasing Fee (pipeline)		%				22%

				O&M		%				22%

				TEE		%				22%

				Ecobonus revenues		%				22%

				Construction revenues		%				22%

				Exit fee		%				22%

				Other revenues		%				22%

				[Additional revenue item 1]		%				22%

				[Additional revenue item 2]		%				22%



				Costs

				O&M		%				22%

				SPV costs		%				22%

				TEE commercial fees		%				22%

				Client management fees		%				22%

				Contract management (incl. Loan management)		%				22%

				Asset Management		%				22%

				Third party commercial fee		%				22%

				Insurance Property		%				22%

				RCT Insurance		%				22%

				ETS Cost		%				22%

				Supervisione e caldaia patentato		%				22%

				Warranty management		%				22%

				Natural Gas		%				22%

				Maintenance (hourly rate based) - Gas Engine		%				22%

				Maintenance (hourly rate based) - Gas Turbine		%				22%

				Maintenance (hourly rate based) - SCR		%				22%

				Maintenance		%				22%

				Duties		%				22%

				Revamping/Decommisioning		%				22%

				Staff services		%				22%

				Miscellaneas		%				22%

				HQ rental costs		%				22%

				Staff Labour		%				22%

				Management fee		%				22%

				Staff Traveling Expenses		%				22%

				Indirect Advisory costs		%				22%

				Marketing costs		%				22%

				Other staff Costs		%				22%

				General insurance costs		%				22%

				HQ Contingencies		%				22%

				BOD and Statutory Auditors		%				22%



				TAXES



				IRES		%				24.00%

				IRAP		%				3.90%

				Max EBITDA deduction		%				30.00%

				IRAP deduction from IRES		%				10.00%

				Loss carryforwards deductability limit		%				80.00%

				1° Advance Payment		%				40.00%

				2° Advance Payment		%				60.00%

				VAT max compensation		k€				700.0



				Development



				Project status - Corporate												Description

				Origination				1		10.0						Client identified and expressed interest

				Stage 01				2		10.0						1st meeting performed and Client interested

				Pre-audit				3		30.0						Initial assessment on key tech investments

				Proposal				4		40.0						EE proposal issued to Client

				LOI				5		60.0						Binding letter of intent drafting

				Audit				6		70.0						In depth auditing to confirm LOI

				EPC				7		90.0						Energy performance contract drafting

				Project status - Public Entity

				Project proposal 				1		20.0						Public entity defined and internally approved to call for project proposals (either as an internal or a private Promoter initiative). Initial EE proposal issued to Client

				Project approval				2		50.0						Client offially approved and included the project in its strategic plan. Promoter is defined.

				Proposal submission				3		60.0						Final EE proposal issued to Client

				Tender awarded				4		80.0						Public entity assigned the project

				Post award				5		90.0						Final design, agreements and base case Business Plan definition 



				Validation



				Pipeline Assets Categories

				Intangibles

				Tangibles

				Other Fees

				Other

				GIS Revenues



				Pipeline Revenues Categories

				EPC / Leasing Fee (pipeline)

				O&M

				TEE

				EPC / Leasing Fee (pipeline)

				Exit fee

				EPC / Leasing Fee (pipeline)

				O&M

				Claims Revenues



				Pipeline Costs Categories

				O&M cost

				SPV costs

				TEE commercial fees

				Client management fees

				Contract management (incl. Loan management)

				Asset Management

				Third party commercial fee

				Insurance Property

				RCT Insurance

				ETS Cost

				Supervisione e caldaia patentato

				Warranty management

				Natural Gas

				Maintenance (hourly rate based) - Gas Engine

				Maintenance (hourly rate based) - Gas Turbine

				Maintenance (hourly rate based) - SCR

				Maintenance

				Duties

				Revamping/Decommisioning



				Risk Profile

				Operating Italy

				Operating Brazil

				Pipeline Italy

				Pipeline Romania

				Pipeline China

				Pipeline Brazil

				Pipeline Core Europe

				Pipeline Others



				End











pipeline

		PIPELINE

		Leads

		Name		Contacts		Proposal		Status		Priority		Confidence		New/Exist.		Competitive p.		Brand strenght		Commitment		Exclusivity		Other ESCo		Probability		Correction f.		Adj. Probability		Capex		Adj Capex		IRR		GIS Str. Fee		GIS Rec. Fee		SPV		Project Description		Contract Type		Contract Tenor		Location		Last Updated		Start		Deal age		Formula		Construction Duration		COD		Q1 2021 Capex Exp		Q1 2021 Rev		Q2 2021 Capex Exp		Q2 2021 Rev		Q3 2021 Capex Exp		Q3 2021 Rev		Q4 2021 Capex Exp		Q4 2021 Rev		2021 Rev		Q1 2022 Capex Exp		Q1 2022 Rev		Q2 2022 Capex Exp		Q2 2022 Rev		Q3 2022 Capex Exp		Q3 2022 Rev		Q4 2022 Capex Exp		Q4 2022 Rev		Q1 2023 Capex Exp		Q1 2023 Rev		Q2 2023 Capex Exp		Q2 2023 Rev		Q3 2023 Capex Exp		Q3 2023 Rev		Q4 2023 Capex Exp		Q4 2023 Rev		Files		Button		PROJECTS PLANNING		Status		Next Activity		Creation Log

		18102_AID		AGENZIA ITALIANA DIFESA				Proposal				10		New		Yes		Yes		2		No		No		26.5		0		26.5		12173		1217.3		9.8		1055								PPP		15				Luigi Loreti Mar 25, 2021 01:36 PM		2018-05-15		1046				24		2023-12-31				0				0				0				0		0		10		121.73		15		182.595		15		182.595		15		182.595		15		182.595		15		182.595		10		121.73		5		60.865				Click me		18102_AID						Valentina Crivellari Jan 31, 2021 12:55 PM

		18147_COMUNE ENNA		COMUNE DI ENNA				Exclusivity				50		New		Yes		No		4		Yes		No		66		0		66		1525		762.5		10.5		125								PPP		12				Luigi Loreti Mar 25, 2021 01:47 PM		2018-09-20		918				15		2023-03-31				0				0				0		10		76.25		0		10		76.25		20		152.5		20		152.5		20		152.5		20		152.5				0				0				0				Click me		21005_COMUNE DI ENNA						Valentina Crivellari Jan 28, 2021 11:27 PM

		18156_COMUNE DI VALLELUNGA		COMUNE DI VALLELUNGA				Exclusivity				50		New		Yes		No		4		Yes		No		66		0		66		345		172.5		10		28.8								Other		13				Luigi Loreti Mar 25, 2021 05:01 PM								12		2022-12-31				0				0				0		10		17.25		0		20		34.5		20		34.5		20		34.5		20		34.5		10		17.25				0				0				0				Click me								Valentina Crivellari Feb 3, 2021 08:16 PM

		19162_LEDOGA		LEDOGA		Paolo Potenza		Final evaluation		Medium		10		New		Yes		No		4		No		Yes		60		0		60		19890		1989		8.5		1200								Other		5				Valentina Crivellari Mar 25, 2021 06:30 PM		2019-04-04		722				24		2023-08-31				0				0		10		198.9		10		198.9		0		20		397.8		20		397.8		10		198.9		10		198.9		10		198.9				0		5		99.45		5		99.45				Click me		19162_LEDOGA						Valentina Crivellari Jan 31, 2021 12:56 PM

		19177_UNILEVER CASALE		UNILEVER		Valentina Crivellari		Prj submitted				1		Existing		No		No		2		No		No		55		-25		30		814		8.14		8		210								PPA		14				Luigi Loreti Mar 25, 2021 06:01 PM		2019-02-11		774				12		2022-12-31				0				0				0		20		1.628		0		20		1.628		30		2.442		20		1.628		10		0.814				0				0				0				0				Click me		19177_UNILEVER CASALE						Valentina Crivellari Jan 31, 2021 12:53 PM

		19186_SAN PAOLO PALACE		SEA BEACH S..L.				Contract/Tender WiP		High		10		New		No		No		4		No		No		77		0		77		1314		131.4		8.5		95		10						NOP		12				Luigi Loreti Mar 25, 2021 01:37 PM		2019-03-18		739				6		2021-10-31				0		30		39.42		60		78.84		10		13.14		0				0				0				0				0				0				0				0				0				Click me		19186_SAN PAOLO PALACE						Valentina Crivellari Jan 31, 2021 12:52 PM

		19191_FINDUS		FINDUS		Valentina Crivellari		Prj submitted				1		New		Yes		No		2		No		Yes		27.5				27.5		827		8.27		8.5		80		8						NOP		15				Luigi Loreti Mar 25, 2021 05:47 PM		2019-03-01		756				12		2022-12-31				0				0				0		20		1.654		0		30		2.481		20		1.654		20		1.654		10		0.827				0				0				0				0				Click me		19191_FINDUS						Valentina Crivellari Jan 31, 2021 12:51 PM

		18194_COMUNE FAVARA		COMUNE DI FAVARA		Giulio Focacci		Final evaluation				50		New		Yes		No		4		Yes		Yes		70		5		75		2022		1011		11		200								PPP		11				Luigi Loreti Mar 25, 2021 06:24 PM		2019-04-29		697				15		2023-03-31				0				0				0		10		101.1		0		20		202.2		20		202.2		20		202.2		20		202.2		10		101.1				0				0				0				Click me		21006_COMUNE DI FAVARA						Valentina Crivellari Jan 28, 2021 11:27 PM

		19197_CAS		CONSORZIO AUTOSTRADE SICILIANE				Proposal				10		New		Yes		No		3		No		No		20.5		0		20.5		30500		3050		11		3500								PPP		10				Luigi Loreti Mar 25, 2021 05:04 PM		2019-11-19		493				18		2023-12-31				0				0				0				0		0		15		457.5		15		457.5		20		610		20		610		20		610		10		305				0				0				Click me		19197_CAS						Valentina Crivellari Jan 31, 2021 12:50 PM

		19203_UNIL_BIOMETANO		UNILEVER		Valentina Crivellari		Exclusivity		High		75		Existing		No		No		5		Yes		No		84		15		99		6500		4875		18		600								PPA		10				Luigi Loreti Mar 25, 2021 06:01 PM		2019-04-16		710				15		2022-06-30				0		20		975		25		1218.75		30		1462.5		0		15		731.25		10		487.5				0				0				0				0				0				0				Click me		19203_UNIL_BIOMETANO						Valentina Crivellari Jan 31, 2021 12:49 PM

		19207_PIP_CHP ROMANIA		PIRELLI		Paolo Potenza		Prj submitted				10		Existing		Yes		No		3		No		Yes		39.5		10		49.5		8298		829.8		9		423		100						PPA		7				Luigi Loreti Mar 25, 2021 05:41 PM		2019-05-20		676				18		2023-06-30				0				0				0		10		82.98		0		10		82.98		20		165.96		20		165.96		20		165.96		10		82.98		10		82.98				0				0				Click me		19207_PIP_CHP ROMANIA						Valentina Crivellari Jan 31, 2021 12:48 PM

		19208_COLACEM RASSINA		COLACEM		Luca Bazzo		Prj submitted		High		10		New		Yes		No		4		No		Yes		35.5		20		55.5		240		24		8.4		21		5.2						NOP		5				Luigi Loreti Mar 25, 2021 06:26 PM		2019-04-18		708				6		2021-11-30				0		40		9.6		50		12		10		2.4		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/171957708/19208_1_YFM01_S0_00_201217_COL_RAS.xlsx, https://genera-team-todo.monday.com/protected_static/2303244/resources/171957709/COLACEM%20S.P.A._Standard.pdf, https://genera-team-todo.monday.com/protected_static/2303244/resources/172028753/19208_1_PIM01_2_00_210204.xlsx		Click me		19208_COLACEM RASSINA						Valentina Crivellari Jan 31, 2021 12:47 PM

		19211_DRS		DEPOSITI REGIONALI SURGELATI		Valentina Crivellari		Proposal				1		New		No		No		2		No		No		20		0		20		639		6.39		10		32								Other		5				Luigi Loreti Mar 25, 2021 05:19 PM		2019-06-20		645				10		2022-09-30				0				0				0		20		1.278		0		30		1.917		40		2.556		10		0.639				0				0				0				0				0				Click me		19197_CAS						Valentina Crivellari Jan 31, 2021 12:46 PM

		19217_WESSANEN		WESSANEN		Luca Bazzo		On hold				1														-8				-8		1126		11.26		11		130								Other		10				Luigi Loreti Mar 24, 2021 04:46 PM		2019-06-07		658				10		2022-01-31				0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		19217_WESSANEN						Valentina Crivellari Jan 31, 2021 12:45 PM

		19219_AURELIA HOSPITAL		AURELIA 80 SRL		Valentina Crivellari		Proposal				1		New		Yes		No		1		No		Yes		2.5		0		2.5		574		5.74		9.63		58		5						PPA		10				Luigi Loreti Mar 25, 2021 01:15 PM								6		2022-10-31				0				0				0				0		0				0		30		1.722		60		3.444		10		0.574				0				0				0				0				Click me								Valentina Crivellari Feb 3, 2021 07:33 PM

		19224_1_SISECAM_SAN GIORGIO		SISECAM		Luca Bazzo		Prj submitted				25														27				27		1476		369		7.9		44		3		Algreen				NOP		10				Luigi Loreti Mar 24, 2021 04:46 PM		2019-11-13		499				12		2022-05-31		0		0		60		221.4		30		110.7		10		36.9		0				0				0				0				0				0				0				0				0				Click me		19224_1_SISECAM						Valentina Crivellari Jan 31, 2021 12:57 PM

		19224_2_SISECAM_MANFREDONIA		SISECAM		Luca Bazzo		Prj submitted				10														27				27		2400		240				100				Algreen				Turn Key						Luigi Loreti Mar 24, 2021 04:46 PM								12		2022-05-31				0		5		12		10		24		40		96		0		35		84		10		24				0				0				0				0				0				0				Click me		19224_2_SISECAM						Valentina Crivellari Jan 31, 2021 03:57 PM

		20229_AURUBIS		AURUBIS				Prj submitted				1														27				27		251		2.51												Turn Key						Luigi Loreti Mar 24, 2021 04:46 PM														0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20229_AURUBIS						Valentina Crivellari Jan 31, 2021 12:18 PM

		19230_IRRITROL		IRRITROL		Valentina Crivellari		Prj submitted				10		New		No		No		2		No		No		41				41		106		10.6		8		12		1						NOP		11				Luigi Loreti Mar 25, 2021 05:54 PM		2019-12-04		478				9		2022-06-30				0				0				0		20		2.12		0		40		4.24		30		3.18		10		1.06				0				0				0				0				0				Click me		19230_IRRITROL						Valentina Crivellari Jan 31, 2021 12:44 PM

		19233_PIP_CHP SETTIMO		PIRELLI		Paolo Potenza		Prj submitted		High		50		Existing		Yes		No		5		No		Yes		47.5		15		62.5		5616		2808		9.9		430		25		Algreen				PPA		8				Luigi Loreti Mar 25, 2021 05:45 PM		2020-01-22		429				18		2022-12-31				0		10		280.8		10		280.8		20		561.6		0		20		561.6		20		561.6		10		280.8		10		280.8				0				0				0				0				Click me		19233_PIP_CHP SETTIMO						Valentina Crivellari Jan 31, 2021 12:43 PM

		19243_DECO_CHP FV		DECO				Prj submitted				10		New		Yes		No		2		No		No		37.5		0		37.5		5338		533.8		7		700		50						PPA		12				Luigi Loreti Mar 25, 2021 05:28 PM		2020-02-19		401				12		2022-12-31				0				0				0				0		0		10		53.38		30		160.14		30		160.14		20		106.76		10		53.38				0				0				0				Click me		19243_DECO_CHP FV						Valentina Crivellari Jan 31, 2021 12:42 PM

		20245_CMM		CITTA' METROPOLITANA MILANO		Valentina Crivellari		Prj submitted				10		New		Yes		Yes		5		No		No		59.5		0		59.5		14321		1432.1		8.1		681								PPP		15				Luigi Loreti Mar 25, 2021 05:31 PM		2020-02-05		415				12		2022-12-31				0				0				0				0		0		25		358.025		25		358.025		25		358.025		25		358.025				0				0				0				0				Click me		20245_CMM						Valentina Crivellari Jan 31, 2021 12:40 PM

		20246_COOP LIGURIA		INRES		Valentina Crivellari		Prj submitted				1														27				27		902		9.02		8.8		45		3						NOP		25				Luigi Loreti Mar 24, 2021 04:46 PM														0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20246_COOP LIGURIA						Valentina Crivellari Jan 31, 2021 12:14 PM

		20248_CORTEVA		CORTEVA		Valentina Crivellari		Prj submitted				1		New		Yes		No		2		No		Yes		27.5		0		27.5		1885		18.85		9		180		8						NOP		5				Luigi Loreti Mar 25, 2021 05:33 PM								12		2022-12-31				0				0				0				0		0		25		4.7125		25		4.7125		25		4.7125		25		4.7125				0				0				0				0				Click me		202428_CORTEVA						Valentina Crivellari Jan 31, 2021 12:13 PM

		20251_OLII TOMASELLO		OLII TOMASELLO		Valentina Crivellari		On hold				1														-8				-8		887		8.87		8.4		70		3.2						NOP		12				Luigi Loreti Mar 24, 2021 04:46 PM		2020-06-02		297				12		2022-05-31				0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20251_OLII TOMASELLO						Valentina Crivellari Jan 31, 2021 12:39 PM

		20252_MENARINIBUS		INDUSTRIA ITALIANA AUTOBUS		Luca Bazzo		Prj submitted				25		New		Yes		No		2		No		Yes		27.5		0		27.5		337		84.25		8		25								NOP		10				Luigi Loreti Mar 25, 2021 05:49 PM		2020-06-17		282				12		2022-12-31				0				0				0		20		16.85		0		30		25.275		20		16.85		20		16.85		10		8.425				0				0				0				0				Click me		20252_MENARINIBUS						Valentina Crivellari Jan 31, 2021 12:11 PM

		20254_BORGO EGNATHIA		BORGO EGNATHIA		Valentina Crivellari		Prj submitted				1		New		No		No		2		No		No		41		0		41		1168		11.68		8		93		4						PPA		8				Luigi Loreti Mar 25, 2021 05:51 PM		2020-07-17		252				12		2022-12-31				0				0				0		20		2.336		0		30		3.504		20		2.336		20		2.336		10		1.168				0				0				0				0				Click me		20254_BORGO EGNATHIA						Valentina Crivellari Jan 31, 2021 12:38 PM

		20255_SIMAR		SIMAR		Valentina Crivellari		Prj submitted		High		10		Existing		No		Yes		4		No		No		73		0		73		4900		490		8		127		11						NOP		12				Luigi Loreti Mar 25, 2021 05:22 PM		2020-05-28		302				18		2023-05-31				0				0				0		10		49		0		10		49		20		98		20		98		20		98		10		49		10		49				0				0				Click me								Valentina Crivellari Feb 3, 2021 07:33 PM

		20256_CNH_LECCE		CNH				On hold																		-8				-8				0																		Luigi Loreti Mar 24, 2021 04:46 PM		2020-07-28		241										0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20256_CNH_LECCE						Valentina Crivellari Jan 31, 2021 12:36 PM

		20257_PALAZZOLI		PALAZZOLI				Prj submitted		High		1														27				27		25		0.25						2						Other		3				Luigi Loreti Mar 24, 2021 04:46 PM		2020-08-07		231				10		2022-02-28				0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20257_PALAZZOLI						Valentina Crivellari Jan 31, 2021 12:08 PM

		20258_1_SPRAY DRY_FV_RUBIERA		SPRAY DRY		Luigi Loreti		Prj submitted				10		New		Yes		No		2		No		No		37.5				37.5		630		63		8		31		2.9						NOP		12				Luigi Loreti Mar 25, 2021 05:56 PM		2020-07-23		246				12		2022-12-31				0				0				0		20		12.6		0		30		18.9		20		12.6		10		6.3				0				0				0				0				0				Click me		20258_1_PRAY DRY_FV						Valentina Crivellari Jan 31, 2021 12:35 PM

		20258_2_SPRAY DRY_FV_VETTO		SPRAY DRY		Valentina Crivellari		Prj submitted				10		New		Yes		No		2		No		No		37.5				37.5		783		78.3		8.4		47		3.2						NOP		12				Luigi Loreti Mar 25, 2021 05:56 PM		2020-07-23		246				12		2022-12-31				0				0				0		20		15.66		0		30		23.49		20		15.66		10		7.83				0				0				0				0				0				Click me		20258_2_SPRAY DRY_FV						Valentina Crivellari Jan 31, 2021 04:17 PM

		20259_1_GIACOMINI_FV		GIACOMINI				Prj submitted				1														27				27		871		8.71		8.1		61		3.2						NOP		15				Luigi Loreti Mar 24, 2021 04:46 PM		2020-03-31		360				10		2022-01-31				0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20259_GIACOMINI						Valentina Crivellari Jan 31, 2021 12:34 PM

		20260_ISOLA ALBARELLA		ALBARELLA		Valentina Crivellari		Prj submitted				1														27				27		258		2.58		7.3		15.5		2.6						NOP		15				Luigi Loreti Mar 24, 2021 04:46 PM		2020-07-06		263				5						0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20260_ISOLA ALBARELLA						Valentina Crivellari Jan 31, 2021 12:33 PM

		20261_ECOFARMA		ECOFARMA		Valentina Crivellari		Prj submitted				10														27				27		701		70.1		8.1		56		11.5						NOP		10				Luigi Loreti Mar 24, 2021 04:46 PM		2020-09-11		196				9						0		20		14.02		40		28.04		30		21.03		0		10		7.01				0				0				0				0				0				0				0				Click me		20261_ECOFARMA						Valentina Crivellari Jan 31, 2021 12:32 PM

		20262_NOVABELL		NOVABELL		Valentina Crivellari		Proposal		Medium		10														6				6		14400		1440		7		411		21						NOP		10				Luigi Loreti Mar 24, 2021 04:46 PM		2020-08-06		232				24		2023-12-31				0				0				0				0		0		10		144		20		288		20		288		20		288		20		288		10		144				0				0				Click me		20262_NOVABELL						Valentina Crivellari Jan 31, 2021 12:30 PM

		20264_NEXANS		NEXANS		Valentina Crivellari		Final evaluation				75		New		No		Yes		5		Yes		No		94		0		94		259		194.25		8.1		26		1.4		Prime 01				NOP		12				Luigi Loreti Mar 25, 2021 06:16 PM		2020-10-14		163				6		2022-03-31				0		25		48.5625		30		58.275		30		58.275		0		10		19.425		5		9.7125				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/171957482/20264_1_YFM02_1_00_201123_322kW_NOP12y.xlsx, https://genera-team-todo.monday.com/protected_static/2303244/resources/171957484/NEXANS%20ITALIA%20S.P.A._12856_Standard%20Report.pdf, https://genera-team-todo.monday.com/protected_static/2303244/resources/172028398/20264_0_PIM01_2_00_210204.xlsx		Click me								Valentina Crivellari Feb 4, 2021 09:26 PM

		20265_SOLVAY SPINETTA		SOLVAY		Valentina Crivellari		Ko				0														-8				-8		821		0		8		24		3		Algreen				NOP		12				Luigi Loreti Mar 24, 2021 04:46 PM		2020-11-03		143				12		2022-03-31				0		10		0		10		0		30		0		0		30		0		20		0				0				0				0				0				0				0				Click me		20265_SOLVAY SPINETTA						Valentina Crivellari Jan 31, 2021 12:24 PM

		20266_2_BRICOFER ALBA ASTI		BRICOFER		Valentina Crivellari		Ko				0														-8				-8		185		0		8.1		8.6		1.6						NOP		5				Luigi Loreti Mar 25, 2021 06:19 PM		2020-12-15		101										0		100		0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/171946635/20266_1_YFM01_S1_01_210131_OPZ2_MARE.xlsx, https://genera-team-todo.monday.com/protected_static/2303244/resources/171946637/20266_2_YFM01_S1_01_210131_OPZ2_MARE.xlsx, https://genera-team-todo.monday.com/protected_static/2303244/resources/171946647/BRICOFER%20GROUP%20S.P.A._383990008_Standard%20Report.pdf, https://genera-team-todo.monday.com/protected_static/2303244/resources/172028121/20266_0_PIM01_1_00_210204.xlsx		Click me		20266_1_BRICOFER ALBA						Valentina Crivellari Jan 31, 2021 12:02 PM

		20267_AUTOGRILL		AUTOGRILL		Valentina Crivellari		Proposal				10														6				6				0																		Luigi Loreti Mar 24, 2021 04:46 PM		2020-10-19		158										0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		20267_AUTOGRILL						Valentina Crivellari Jan 31, 2021 12:23 PM

		20270_1_PARMACOTTO_PV		PARMACOTTO		Valentina Crivellari		Prj submitted				10		New		No		Yes		2		No		Yes		41		6		47		704		70.4		8.1		54		4		Prime 01		925 kW PV Plant for self consumption		NOP		10				Luigi Loreti Mar 25, 2021 06:20 PM		2020-11-13		133				10		2022-04-30				0				0		10		7.04		30		21.12		0		30		21.12		20		14.08		10		7.04				0				0				0				0				0				Click me		20270_PARMACOTTO						Valentina Crivellari Jan 31, 2021 12:22 PM

		20270_2_PARMACOTTO_CHP		PARMACOTTO		Valentina Crivellari		Proposal																		6				6		1162		0		8.5		61		3.5		Prime 01		851 kWe CHP Plant for self consumption of Electricity and Thermal Energy		NOP		10				Luigi Loreti Mar 24, 2021 04:46 PM		2020-11-13		133				12		2022-05-31				0		5		0		10		0		30		0		0		25		0		15		0		20		0		10		0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/187351945/TMP.04.03_PIM.01_00.xlsx		Click me								Valentina Crivellari Mar 8, 2021 03:06 PM

		20271_REMER		REMER S.RL.L		Valentina Crivellari		Exclusivity - WiP		Medium		50														-8				-8		1013		506.5		7.6		60		3.2		NE Capital				NOP		15				Luigi Loreti Mar 24, 2021 04:46 PM		2020-07-31		238				10		2022-01-31				0		10		50.65		30		151.95		30		151.95		0		20		101.3		10		50.65				0				0				0				0				0				0				Click me		20271_REMER						Valentina Crivellari Jan 31, 2021 12:21 PM

		21001_MERITOR_CHP		MERITOR		Valentina Crivellari		Final evaluation		High		75		New		Yes		No		5		Yes		Yes		74		16		90		1393		1044.75		7.1		50		4		Prime 01		2,3 MWe CHP Plant to produce Electricity and Thermal Energy		NOP		10		Strada Provinciale 4A dell'Aeroporto di Cameri, Bellinzago novarese, NO, Italia		Luigi Loreti Mar 25, 2021 06:06 PM		2020-12-22		94				9		2021-12-31				0		25		261.1875		30		313.425		35		365.6625		0		10		104.475				0				0				0				0				0				0				0				Click me		21001_MERITOR						Valentina Crivellari Jan 5, 2021 10:33 AM

		21002_CASTELFIDARDO		GESTIONI PATRIMONIALI		Valentina Crivellari		Contract/Tender WiP				50														55				55		233		116.5		9.45		25		1.5		Prime 01		PV 30 kW, Heating Cooling System		NOP		10		Castelfidardo, AN, Italia		Luigi Loreti Mar 24, 2021 04:46 PM		2021-01-19		66				2		2021-04-15		75		87.375		25		29.125				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/171945436/21002_1_YFM01_S1_01_210128_LED_CDZ_PV.xlsx, https://genera-team-todo.monday.com/protected_static/2303244/resources/171946319/GESTIONI%20PATRIMONIALI%20S.R.L._368148267_Standard%20Report.pdf, https://genera-team-todo.monday.com/protected_static/2303244/resources/172027790/21002_1_PIM01_2_00_210204.xlsx		Click me		21002_CASTELFIDARDO						Valentina Crivellari Jan 28, 2021 09:11 PM

		21003_RDB		ITAL PREFABBRICATI		Luca Bazzo		On hold																		-8				-8				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-01-27		58										0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		21003_RDB						Valentina Crivellari Jan 29, 2021 05:18 PM

		21004_1_SOLVAY_ CHP OSP		SOLVAY		Valentina Crivellari		Prj submitted				10														27				27				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-01-08		77										0				0				0				0		0				0				0				0				0				0				0				0				0				Click me		21004_1_SOLVAY OSPIATE						Valentina Crivellari Jan 5, 2021 10:33 AM

		21005_UPG_PIO X 2		CONDOMINIO PIOX 2				Exclusivity - WiP		High		75														-8				-8		891		668.25				45								Turn Key		1				Luigi Loreti Mar 24, 2021 04:46 PM		2021-01-15		70								0		0		40		267.3		40		267.3		20		133.65		0				0				0				0				0				0				0				0				0				Click me								Valentina Crivellari Feb 2, 2021 04:46 PM

		21006_UPG_PIO X 8		CONDOMINIO PIOX 8				Exclusivity - WiP				75														-8				-8		891		668.25				45								Turn Key		1				Luigi Loreti Mar 24, 2021 04:46 PM		2021-01-15		70								0		0		40		267.3		40		267.3		20		133.65		0				0				0				0				0				0				0				0				0				Click me								Valentina Crivellari Feb 3, 2021 07:00 PM

		21007_AMALFITANA GAS						On hold																		-8				-8		1.2		0												Other						Luigi Loreti Mar 24, 2021 04:46 PM														0				0		10		0		10		0		0		10		0		10		0		15		0		15		0		15		0		15		0				0				0				Click me								Valentina Crivellari Feb 3, 2021 07:34 PM

		21008_CVFUND_FORSU																								-8				-8				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-02		52										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/171957250/TMP.04.03_PIM.01_00.xlsx		Click me								Valentina Crivellari Feb 3, 2021 06:57 PM

		21009_UPG_KOLBE 29						Exclusivity - WiP				75														-8				-8				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-16		38										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/177458569/TMP.04.03_PIM.01_00.xlsx		Click me								Valentina Crivellari Feb 17, 2021 07:56 AM

		21010_UPG_KOLBE_35						Exclusivity - WiP				75														-8				-8				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-16		38										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/177458632/TMP.04.03_PIM.01_00.xlsx		Click me								Valentina Crivellari Feb 17, 2021 07:56 AM

		21012_HEINZ-KRAFT		HEINZ-KRAFT		Luca Bazzo		Proposal				10														6				6				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-16		38										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/184614773/TMP.04.03_PIM.01_00.xlsx		Click me								Luca Bazzo Mar 2, 2021 09:27 PM

		21015_ABB		ABB		Luca Bazzo		Proposal																		6				6				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-16		38										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/188340714/TMP.04.03_PIM.01_00.xlsx		Click me								Luca Bazzo Mar 9, 2021 08:10 PM

		21016_PETTINATURE DI VERRONE		PETTINATURE DI VERRONE		Luca Bazzo, Valentina Crivellari		Proposal																		6				6				0												NOP						Luca Bazzo Mar 25, 2021 10:12 AM		2021-03-25		1										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/196342995/TMP.04.03_PIM.01_00.xlsx		Click me								Luca Bazzo Mar 25, 2021 10:10 AM

		210100_TEMPL PROJECT ITEM																								-8				-8				0												Other						Luigi Loreti Mar 24, 2021 04:46 PM		2021-02-16		38										0				0				0				0		0				0				0				0				0				0				0				0				0		https://genera-team-todo.monday.com/protected_static/2303244/resources/177458824/TMP.04.03_PIM.01_00.xlsx		Click me								Valentina Crivellari Feb 17, 2021 07:57 AM

												22								84						26.5		62		27.5877192982		151595.2		25052.82		8.8695		11284.9		305								10.3488372093						2018-05-15 to 2021-03-25		333.18		no_numeric_values_available		12.175		2021-04-15 to 2023-12-31		18.75		87.375		29.0625		2476.365		26.1764705882		3017.32		20.1666666667		3637.4835		0		20.6451612903		3693.6925		20		3708.475		19.2		2785.1135		16		2694.7605		13.6363636364		1735.705		11.6666666667		763.575		7.5		221.18		5		160.315												





PIPELINE 5mar21

		BUDGET										2020																2021																2022																2023																		2020				2021				2022				2023

		PROJECT		CAPEX OLD		CAPEX		GIS REV.		CONFIDENCE		1Q20 REV		1Q20 GM		2Q20 REV		2Q20 GM		3Q20 REV		3Q20 GM		4Q20 REV		4Q20 GM		1Q21 REV		1Q21 GM		2Q21 REV		2Q21 GM		3Q21 REV		3Q21 GM		4Q21 REV		4Q21 GM		1Q22 REV		1Q22 GM		2Q22 REV		2Q22 GM		3Q22 REV		3Q22 GM		4Q22 REV		4Q22 GM		1Q23 REV		1Q23 GM		2Q23 REV		2Q23 GM		3Q23 REV		3Q23 GM		4Q23 REV		4Q23 GM				REV 2020		GM 2020		REV 2021		GM 2021		REV 2022		GM 2022		REV 2023		GM 2023

		AID 		12,172		12,172,866		844,000		100%		-		-		-		-		-		-		-		-		-		-		1,217,287		84,400		1,825,930		126,600		1,825,930		126,600		1,825,930		126,600		1,825,930		126,600		1,825,930		126,600		1,825,930		126,600		-		-		-		-		-		-		-		-				-		-		4,869,146		337,600		7,303,719		506,400		-		-				12,172,866		844,000				-		-

		HOTEL PALERMO		1,307		1,314,203		95,359		100%		-		-		-		-		-		-		394,261		28,608		657,101		47,679		262,841		19,072		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				394,261		28,608		919,942		66,751		-		-		-		-				1,314,203		95,359				-		-

		SILVATEAM BIOMASS		19,890		19,890,000		1,208,000		100%		-		-		-		-		-		-		-		-		1,989,000		120,800		1,989,000		120,800		1,989,000		120,800		1,989,000		120,800		3,978,000		241,600		3,978,000		241,600		1,989,000		120,800		1,989,000		120,800		-		-		-		-		-		-		-		-				-		-		7,956,000		483,200		11,934,000		724,800		-		-				19,890,000		1,208,000				-		-

		AURELIA HOSPITAL		576		576,457		57,000		100%		-		-		-		-		-		-		-		-		172,937		17,100		230,583		22,800		115,291		11,400		57,646		5,700		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		576,457		57,000		-		-		-		-				576,457		57,000				-		-

		COMUNE DI ENNA		1,524		1,524,605		97,000		100%		-		-		-		-		-		-		-		-		-		-		457,382		29,100		457,382		29,100		457,382		29,100		152,461		9,700		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		1,372,145		87,300		152,461		9,700		-		-				1,524,605		97,000				-		-

		COMUNE DI VALLELUNGA PRATAMENO		344		344,064		29,000		100%		-		-		-		-		-		-		-		-		-		-		103,219		8,700		103,219		8,700		103,219		8,700		34,406		2,900		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		309,658		26,100		34,406		2,900		-		-				344,064		29,000				-		-

		CONSORZIO STRADE SICILIANE		38,764		38,764,000		3,500,000		100%		-		-		-		-		-		-		-		-		-		-		-		-		5,815,950		525,000		5,815,950		525,000		7,754,600		700,000		7,754,600		700,000		7,754,600		700,000		3,868,300		350,000		-		-		-		-		-		-		-		-				-		-		11,631,900		1,050,000		27,132,100		2,450,000		-		-				38,764,000		3,500,000				-		-

		DRS DEPOSITI REGIONALI SURGELATI		638		638,567		31,928		100%		-		-		-		-		-		-		-		-		127,713		6,386		255,427		12,771		191,570		9,579		63,857		3,193		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		638,567		31,928		-		-		-		-				638,567		31,928				-		-

		SIMAR		4,929		4,928,506		167,883		100%		-		-		-		-		-		-		-		-		985,701		33,577		492,851		16,788		492,851		16,788		985,701		33,577		985,701		33,577		985,701		33,577		-		-		-		-		-		-		-		-		-		-		-		-				-		-		2,957,104		100,730		1,971,403		67,153		-		-				4,928,506		167,883				-		-

		DECO INDUSTRIE		5,337		5,337,626		489,098		100%		-		-		-		-		-		-		-		-		533,763		48,910		1,067,525		97,820		1,067,525		97,820		1,601,288		146,729		1,067,525		97,820		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		4,270,101		391,278		1,067,525		97,820		-		-				5,337,626		489,098				-		-

		CNS - CMM (Provincia di Milano)		13,800		14,321,013		681,953		100%		-		-		-		-		-		-		-		-		-		-		-		-		3,580,253		170,488		3,580,253		170,488		3,580,253		170,488		3,580,253		170,488		-		-		-		-		-		-		-		-		-		-		-		-				-		-		7,160,507		340,977		7,160,507		340,977		-		-				14,321,013		681,953				-		-

		CORTEVA		1,885		1,884,973		188,497		100%		-		-		-		-		-		-		-		-		376,995		37,699		565,492		56,549		565,492		56,549		376,995		37,699		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		1,884,973		188,497		-		-		-		-				1,884,973		188,497				-		-

		UNILEVER CASALPUSTERLENGO - PV		814		813,857		94,208		100%		-		-		-		-		-		-		-		-		-		-		-		-		406,928		47,104		406,928		47,104		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		813,857		94,208		-		-		-		-				813,857		94,208				-		-

		PIRELLI ROMANIA - CHP		8,298		8,298,256		414,913		100%		-		-		-		-		-		-		-		-		-		-		848,026		42,301		848,026		42,301		1,696,052		84,603		1,696,052		84,603		1,696,052		84,603		1,514,047		76,502		-		-		-		-		-		-		-		-		-		-				-		-		3,392,105		169,205		4,906,151		245,708		-		-				8,298,256		414,913				-		-

		PIRELLI SETTIMO - CHP - JV ALPIQ		9,047		5,616,000		599,789		100%		-		-		-		-		-		-		-		-		561,600		59,979		561,600		59,979		1,123,200		119,958		1,123,200		119,958		1,123,200		119,958		1,123,200		119,958		-		-		-		-		-		-		-		-		-		-		-		-				-		-		3,369,600		359,873		2,246,400		239,916		-		-				5,616,000		599,789				-		-

		FINDUS PV+CHP		827		827,377		80,360		100%		-		-		-		-		-		-		-		-		165,475		16,072		165,475		16,072		248,213		24,108		248,213		24,108		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		827,377		80,360		-		-		-		-				827,377		80,360				-		-

		MENARINIBUS PV		337		337,247		25,293		100%		-		-		-		-		-		-		-		-		67,449		5,059		134,899		10,117		134,899		10,117		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		337,247		25,293		-		-		-		-				337,247		25,293				-		-

		BORGO EGNAZIA		1,170		1,168,363		93,469		100%		-		-		-		-		-		-		-		-		-		-		292,091		23,367		292,091		23,367		292,091		23,367		292,091		23,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		876,272		70,102		292,091		23,367		-		-				1,168,363		93,469				-		-

		IRRITROL		106		106,488		12,033		100%		-		-		-		-		-		-		10,649		1,203		63,893		7,220		31,946		3,610		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				10,649		1,203		95,839		10,830		-		-		-		-				106,488		12,033				-		-

		SPRAY DRY PV		800		800,000		70,000		100%		-		-		-		-		-		-		-		-		-		-		-		-		400,000		35,000		400,000		35,000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		800,000		70,000		-		-		-		-				800,000		70,000				-		-

		AMALFITANA GAS		1,200		1,200,000		1,000,000		100%		-		-		-		-		-		-		-		-		120,000		100,000		120,000		100,000		120,000		100,000		120,000		100,000		180,000		150,000		180,000		150,000		180,000		150,000		180,000		150,000		-		-		-		-		-		-		-		-				-		-		480,000		400,000		720,000		600,000		-		-				1,200,000		1,000,000				-		-

		UNILEVER CAIVANO - BIOMETANO		6,500		6,500,000		600,000		100%		-		-		-		-		-		-		-		-		1,300,000		120,000		1,625,000		150,000		1,950,000		180,000		975,000		90,000		650,000		60,000		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		5,850,000		540,000		650,000		60,000		-		-				6,500,000		600,000				-		-

		SUPERBONUS 110%		45,778		45,778,000		4,000,000		100%		-		-		-		-		-		-		2,288,900		200,000		9,155,600		800,000		11,444,500		1,000,000		11,444,500		1,000,000		11,444,500		1,000,000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				2,288,900		200,000		43,489,100		3,800,000		-		-		-		-				45,778,000		4,000,000				-		-

		NEW OPPORTUNITIES

		NEW OPPORTUNITIES 2021		3,000,000		3,000,000		285,000		100%																																																																								3,000,000		285,000

		NEW OPPORTUNITIES 2022		30,000,000		30,000,000		2,850,000		100%																																														1,000																														30,000,000		2,850,000

		NEW OPPORTUNITIES 2023		40,000,000		40,000,000		3,800,000		100%																																																																																40,000,000		3,800,000

		TOTAL				246,142,468.68		21,314,783.62				- 0		- 0		- 0		- 0		- 0		- 0		2,693,809.58		229,810.92		16,277,227.98		1,420,480.29		21,865,142.84		1,874,246.83		33,172,320.47		2,754,779.65		33,563,204.80		2,731,726.23		23,320,219.74		1,820,612.04		21,123,736.85		1,626,825.28		13,263,576.57		1,173,902.36		7,863,229.84		747,400.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,693,809.58		229,810.92		107,877,896.10		9,066,233.01		95,570,763.00		8,218,739.68		40,000,000.00		3,800,000.00



												2020																2021																2022																2023																		2020				2021				2022				2023

		PROJECT		CAPEX OLD		CAPEX		GIS REV.		CONFIDENCE		1Q20 REV		1Q20 GM		2Q20 REV		2Q20 GM		3Q20 REV		3Q20 GM		4Q20 REV		4Q20 GM		1Q21 REV		1Q21 GM		2Q21 REV		2Q21 GM		3Q21 REV		3Q21 GM		4Q21 REV		4Q21 GM		1Q22 REV		1Q22 GM		2Q22 REV		2Q22 GM		3Q22 REV		3Q22 GM		4Q22 REV		4Q22 GM		1Q23 REV		1Q23 GM		2Q23 REV		2Q23 GM		3Q23 REV		3Q23 GM		4Q23 REV		4Q23 GM				REV 2020		GM 2020		REV 2021		GM 2021		REV 2022		GM 2022		REV 2023		GM 2023

		AID 		12,172		12,172,866		844,000		10%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		121,729		8,440		182,593		12,660		182,593		12,660		182,593		12,660		182,593		12,660		182,593		12,660		182,593		12,660		-		-		-		-				-		-		121,729		8,440		730,372		50,640		365,186		25,320				852,101		59,080				11,320,765		784,920

		HOTEL PALERMO		1,307		1,314,203		95,359		10%		-		-		-		-		-		-		-		-		-		-		39,426		2,861		65,710		4,768		26,284		1,907		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		131,420		9,536		-		-		-		-				131,420		9,536				1,182,782		85,823

		SILVATEAM BIOMASS		19,890		19,890,000		1,208,000		10%		-		-		-		-		-		-		-		-		-		-		-		-		198,900		12,080		198,900		12,080		198,900		12,080		198,900		12,080		397,800		24,160		397,800		24,160		198,900		12,080		198,900		12,080		-		-		-		-				-		-		397,800		24,160		1,193,400		72,480		397,800		24,160				1,591,200		96,640				18,298,800		1,111,360

		AURELIA HOSPITAL		576		576,457		57,000		1%		-		-		-		-		-		-		-		-		-		-		-		-		1,729		171		2,306		228		1,153		114		576		57		-		-		-		-		-		-		-		-		-		-		-		-				-		-		4,035		399		1,729		171		-		-				5,765		570				570,692		56,430

		COMUNE DI ENNA		1,524		1,524,605		97,000		50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		228,691		14,550		228,691		14,550		228,691		14,550		76,230		4,850		-		-		-		-		-		-		-		-		-		-				-		-		228,691		14,550		533,612		33,950		-		-				762,303		48,500				762,303		48,500

		COMUNE DI VALLELUNGA PRATAMENO		344		344,064		29,000		50%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		51,610		4,350		51,610		4,350		51,610		4,350		17,203		1,450		-		-		-		-		-		-		-		-		-		-				-		-		51,610		4,350		120,423		10,150		-		-				172,032		14,500				172,032		14,500

		CONSORZIO STRADE SICILIANE		38,764		38,764,000		3,500,000		10%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		581,595		52,500		581,595		52,500		775,460		70,000		775,460		70,000		775,460		70,000		386,830		35,000		-		-		-		-				-		-		-		-		2,714,110		245,000		1,162,290		105,000				2,714,110		245,000				36,049,890		3,255,000

		DRS DEPOSITI REGIONALI SURGELATI		638		638,567		31,928		1%		-		-		-		-		-		-		-		-		-		-		-		-		1,277		64		2,554		128		1,916		96		639		32		-		-		-		-		-		-		-		-		-		-		-		-				-		-		3,831		192		2,554		128		-		-				6,386		319				632,181		31,609

		SIMAR		4,929		4,928,506		167,883		1%		-		-		-		-		-		-		-		-		-		-		-		-		9,857		336		4,929		168		4,929		168		9,857		336		9,857		336		9,857		336		-		-		-		-		-		-		-		-				-		-		14,786		504		34,500		1,175		-		-				49,285		1,679				4,879,221		166,204

		DECO INDUSTRIE		5,337		5,337,626		489,098		10%		-		-		-		-		-		-		-		-		-		-		-		-		53,376		4,891		106,753		9,782		106,753		9,782		160,129		14,673		106,753		9,782		-		-		-		-		-		-		-		-		-		-				-		-		160,129		14,673		373,634		34,237		-		-				533,763		48,910				4,803,863		440,188

		CNS - CMM (Provincia di Milano)		13,800		14,321,013		681,953		10%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		358,025		17,049		358,025		17,049		358,025		17,049		358,025		17,049		-		-		-		-		-		-		-		-				-		-		-		-		1,432,101		68,195		-		-				1,432,101		68,195				12,888,912		613,758

		CORTEVA		1,885		1,884,973		188,497		1%		-		-		-		-		-		-		-		-		-		-		-		-		3,770		377		5,655		565		5,655		565		3,770		377		-		-		-		-		-		-		-		-		-		-		-		-				-		-		9,425		942		9,425		942		-		-				18,850		1,885				1,866,124		186,612

		UNILEVER CASALPUSTERLENGO - PV		814		813,857		94,208		1%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		4,069		471		4,069		471		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		8,139		942		-		-				8,139		942				805,718		93,266

		PIRELLI ROMANIA - CHP		8,298		8,298,256		414,913		10%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		84,803		4,230		84,803		4,230		169,605		8,460		169,605		8,460		169,605		8,460		151,405		7,650		-		-		-		-		-		-				-		-		84,803		4,230		593,618		29,611		151,405		7,650				678,421		33,841				7,619,835		381,072

		PIRELLI SETTIMO - CHP - JV ALPIQ		9,047		5,616,000		599,789		50%		-		-		-		-		-		-		-		-		-		-		-		-		280,800		29,989		280,800		29,989		561,600		59,979		561,600		59,979		561,600		59,979		561,600		59,979		-		-		-		-		-		-		-		-				-		-		561,600		59,979		2,246,400		239,916		-		-				2,808,000		299,894				2,808,000		299,894

		FINDUS PV+CHP		827		827,377		80,360		1%		-		-		-		-		-		-		-		-		-		-		-		-		1,655		161		1,655		161		2,482		241		2,482		241		-		-		-		-		-		-		-		-		-		-		-		-				-		-		3,310		321		4,964		482		-		-				8,274		804				819,103		79,556

		MENARINIBUS PV		337		337,247		25,293		10%		-		-		-		-		-		-		-		-		-		-		-		-		6,745		506		13,490		1,012		13,490		1,012		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		20,235		1,518		13,490		1,012		-		-				33,725		2,529				303,522		22,764

		BORGO EGNAZIA		1,170		1,168,363		93,469		1%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2,921		234		2,921		234		2,921		234		2,921		234		-		-		-		-		-		-		-		-		-		-				-		-		2,921		234		8,763		701		-		-				11,684		935				1,156,679		92,534

		IRRITROL PV		106		106,488		12,033		10%		-		-		-		-		-		-		-		-		-		-		1,065		120		6,389		722		3,195		361		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		10,649		1,203		-		-		-		-				10,649		1,203				95,839		10,830

		SPRAY DRY PV		800		800,000		70,000		10%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		40,000		3,500		40,000		3,500		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		80,000		7,000		-		-				80,000		7,000				720,000		63,000

		AMALFITANA GAS		1,200		1,200,000		1,000,000		10%		-		-		-		-		-		-		-		-		-		-		-		-		12,000		10,000		12,000		10,000		12,000		10,000		12,000		10,000		18,000		15,000		18,000		15,000		18,000		15,000		18,000		15,000		-		-		-		-				-		-		24,000		20,000		60,000		50,000		36,000		30,000				84,000		70,000				1,116,000		930,000

		UNILEVER CAIVANO - BIOMETANO		6,500		5,000,000		250,000		75%		-		-		-		-		-		-		-		-		-		-		375,000		18,750		1,125,000		56,250		1,125,000		56,250		750,000		37,500		375,000		18,750		-		-		-		-		-		-		-		-		-		-		-		-				-		-		2,625,000		131,250		1,125,000		56,250		-		-				3,750,000		187,500				1,250,000		62,500

		SUPERBONUS 110%		45,778		45,778,000		4,000,000		25%		-		-		-		-		-		-		-		-		-		-		4,577,800		400,000		4,577,800		400,000		2,288,900		200,000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		11,444,500		1,000,000		-		-		-		-				11,444,500		1,000,000				34,333,500		3,000,000

		COMUNE DI FAVARA				2,260,000		200,000		50%																		-		-		-		-		-		-		339,000		30,000		339,000		30,000		339,000		30,000		113,000		10,000		-		-		-		-		-		-		-		-		-		-								339,000		30,000		791,000		70,000		-		-

		COLACEM				240,000		19,000		10%																		-		-		19,200		1,520		4,800		380		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-								24,000		1,900		-		-		-		-

		SISECAM SAN GIORGIO				1,476,000		44,000		10%																		-		-		88,560		2,640		44,280		1,320		14,760		440		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-								147,600		4,400		-		-		-		-

		SISECAM MANFREDONIA				2,400,000		100,000		10%																		-		-		12,000		500		24,000		1,000		96,000		4,000		84,000		3,500		24,000		1,000		-		-		-		-		-		-		-		-		-		-		-		-								132,000		5,500		108,000		4,500		-		-

		ECOPHARMA				701,000		56,000		10%																		-		-		14,020		1,120		28,040		2,240		21,030		1,680		7,010		560		-		-		-		-		-		-		-		-		-		-		-		-		-		-								63,090		5,040		7,010		560		-		-

		NOVABEL				14,400,000		411,000		10%																		-		-		-		-		-		-		-		-		144,000		4,110		288,000		8,220		288,000		8,220		288,000		8,220		288,000		8,220		144,000		4,110		-		-		-		-								-		-		1,008,000		28,770		432,000		12,330

		NEXANS PV				259,000		26,000		75%																		-		-		19,425		1,950		19,425		1,950		97,125		9,750		58,275		5,850		-		-		-		-		-		-		-		-		-		-		-		-		-		-								135,975		13,650		58,275		5,850		-		-

		SOLVAY				821,000		24,000		10%																		-		-		8,210		240		8,210		240		24,630		720		24,630		720		16,420		480		-		-		-		-		-		-		-		-		-		-		-		-								41,050		1,200		41,050		1,200		-		-

		BRICOFER				167,630		8,569		1%																		-		-		1,676		86		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-								1,676		86		-		-		-		-

		REMER				1,013,000		60,000		10%																		-		-		10,130		600		30,390		1,800		30,390		1,800		30,390		1,800		-		-		-		-		-		-		-		-		-		-		-		-		-		-								70,910		4,200		30,390		1,800		-		-

		GESTIONI PATRIMONIALI - CASTELFIDARDO				233,000		25,000		50%		-		-		-		-		-		-		-		-		87,375		9,375		29,125		3,125		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-								116,500		12,500		-		-		-		-

		PIRELLI CINA				1,287,623		100,000		100%		-		-		-		-		-		-		-		-		-		-		515,049		40,000		515,049		40,000		257,525		20,000		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-								1,287,623		100,000		-		-		-		-

		MERITOR				1,405,887		63,265		100%		-		-		-		-		-		-		-		-		-		-		140,589		6,327		281,177		12,653		562,355		25,306		281,177		12,653		140,589		6,327		-		-		-		-		-		-		-		-		-		-		-		-								984,121		44,286		421,766		18,980		-		-

		PARMACOTTO

		AMAG				12,000,000		600,000		10%																		-		-		-		-		-		-		120,000		6,000		240,000		12,000		240,000		12,000		240,000		12,000		360,000		18,000		-		-		-		-		-		-		-		-								120,000		6,000		1,080,000		54,000		-		-









						210,306,609		15,766,618				-		-		-		-		-		-		-		-		87,375		9,375		5,851,275		479,838		7,300,380		581,898		6,124,986		454,131		4,401,666		312,273		3,992,071		288,325		3,317,048		254,179		3,120,941		233,864		1,614,358		125,610		930,323		78,850		-		-		-		-		-		-		-		19,364,017		1,525,242		14,831,724		1,088,641		2,544,681		204,460









		AID 								100%																						0%		0%		0%		0%		10%		10%		15%		15%		15%		15%		15%		15%		15%		15%		15%		15%		15%		15%		0%		0%		0%		0%		0%		0%		0%

		HOTEL PALERMO								100%																						30%		30%		50%		50%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		SILVATEAM BIOMASS								100%																						0%		0%		10%		10%		10%		10%		10%		10%		10%		10%		20%		20%		20%		20%		10%		10%		10%		10%		0%		0%		0%		0%		0%		0%		0%

		AURELIA HOSPITAL								100%																						0%		0%		30%		30%		40%		40%		20%		20%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		COMUNE DI ENNA								100%																						0%		0%		0%		0%		30%		30%		30%		30%		30%		30%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		COMUNE DI VALLELUNGA PRATAMENO								100%																						0%		0%		0%		0%		30%		30%		30%		30%		30%		30%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		CONSORZIO STRADE SICILIANE								100%																						0%		0%		0%		0%		0%		0%		15%		15%		15%		15%		20%		20%		20%		20%		20%		20%		10%		10%		0%		0%		0%		0%		0%		0%		0%

		DRS DEPOSITI REGIONALI SURGELATI								100%																						0%		0%		20%		20%		40%		40%		30%		30%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		SIMAR								100%																						0%		0%		20%		20%		10%		10%		10%		10%		20%		20%		20%		20%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		DECO INDUSTRIE								100%																						0%		0%		10%		10%		20%		20%		20%		20%		30%		30%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		CNS - CMM (Provincia di Milano)								100%																						0%		0%		0%		0%		0%		0%		25%		25%		25%		25%		25%		25%		25%		25%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		CORTEVA								100%																						0%		0%		20%		20%		30%		30%		30%		30%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		UNILEVER CASALPUSTERLENGO - PV								100%																						0%		0%		0%		0%		0%		0%		50%		50%		50%		50%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		PIRELLI ROMANIA - CHP								100%																						0%		0%		0%		0%		10%		10%		10%		10%		20%		20%		20%		20%		20%		20%		18%		18%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		PIRELLI SETTIMO - CHP - JV ALPIQ								100%																						0%		0%		10%		10%		10%		10%		20%		20%		20%		20%		20%		20%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		FINDUS PV+CHP								100%																						0%		0%		20%		20%		20%		20%		30%		30%		30%		30%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		MENARINIBUS PV								100%																						0%		0%		20%		20%		40%		40%		40%		40%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		BORGO EGNAZIA								100%																						0%		0%		0%		0%		25%		25%		25%		25%		25%		25%		25%		25%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		IRRITROL								100%																						10%		10%		60%		60%		30%		30%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		SPRAY DRY PV								100%																						0%		0%		0%		0%		0%		0%		50%		50%		50%		50%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		AMALFITANA GAS								100%																						0%		0%		10%		10%		10%		10%		10%		10%		10%		10%		15%		15%		15%		15%		15%		15%		15%		15%		0%		0%		0%		0%		0%		0%		0%

		UNILEVER CAIVANO - BIOMETANO								100%																						10%		10%		30%		30%		30%		30%		20%		20%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		SUPERBONUS 110%								100%																		0%		0%		40%		40%		40%		40%		20%		20%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		FAVARA								100%														ERROR:#REF!								0%		0%		0%		0%		30%		30%		30%		30%		30%		30%		10%		10%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		COLACEM								100%														ERROR:#REF!				0%		0%		80%		80%		20%		20%

		SISECAM SAN GIORGIO								100%																		0%		0%		60%		60%		30%		30%		10%		10%

		SISECAM MANFREDONIA								100%																		0%		0%		5%		5%		10%		10%		40%		40%		35%		35%		10%		10%

		ECOPHARMA								100%																						20%		20%		40%		40%		30%		30%		10%		10%

		NOVABEL								100%																		0%		0%		0		0		0		0		0		0		10%		10%		20%		20%		20%		20%		20%		20%		20%		20%		10%		10%

		NEXANS								100%																						10%		10%		10%		10%		50%		50%		30%		30%

		SOLVAY								100%																						10%		10%		10%		10%		30%		30%		30%		30%		20%		20%

		BRICOFER								100%																		0%		0%		100%		100%

		REMER								100%																						10%		10%		30%		30%		30%		30%		30%		30%

		GESTIONI PATRIMONIALI - CASTELFIDARDO								100%																		75%		75%		25%		25%

		PIRELLI CINA								100%																						40%		40%		40%		40%		20%		20%

		MERITOR								100%																						10%		10%		20%		20%		40%		40%		20%		20%		10%		10%

		PARMACOTTO

		AMAG								100%																														10%		10%		20%		20%		20%		20%		20%		20%		30%		30%
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Descrizione CO-WORKING INDUSTRIA PLASTICA COMUNE

Climatizzazione, luci, infissi,
BMS

Interventi Trigenerazione Pubblica llluminazione

Durata contratto

Capex

Carichi frigoriferi, ore di
utilizzo, spesa gas/spesa
en. elettrica

T set point, ore utilizzo,
ventilazione naturale

Numero pl, messe a norma,

Energy Drivers o :
Indicizzazione prezzo

Comfort percepito, cambi Carichi frigoriferi non a

. . . : . . Indicizzazione ISTAT/PUN,
Problematiche destinazione d'uso e volumi regime, prezzo gas non

produttore lampade

riscaldati bloccato
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La contrattualizzazione di EnNPC e complicata sia con soggetti pubblici

sia privati.
v Definizione delle baseline in assenza di dati storici di monitoraggio
v Variazione del risparmio al variare degli energy driver
v" Algoritmi per il calcolo del risparmio complicati per alcune tecnologie
v Preparazione tecnica del cliente
4
PROJECTS OVER. v Diffidenza su contratti di lungo periodo
@®PPA @EPC @ TumKey @ NOP @ Install. Sale

v Etc

Heat Recovery EN 1

Bicfuels EN 1

Refurbishment ERNEEER 3
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H/C Generation  EDEN 4

WWTP (12 el 2

Integr. Tech. Sol. NN A EN 8

CHP I I N N 15

LED 35 | 3 It

PV o s ——— 35

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40

Count

@PPA @EPC @ TumKey @ NOP @ Install. Sale
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Conclusioni

La piu efficace
mitigazione del rischio &
conseguire un risparmio
tangibile a vantaggio
del cliente.

Protocolli di
verifica

SUSI

PARTNERS
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